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Alert agents desiring to take timely advantage of oppor- 
tunity will find the superior service to agents with simple, 
direct methods to be a business builder beyond compare. 
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MINNEAPOLIS TRIED & TESTED 





Marsh & McLennan 
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Over Not Into 


TRIED and tested equipment warrants the 
confidence of the ski jumper; he leaps with 


F ire Liability Marine : ease over drift and cleft and nothing impedes 


his progress. 


SIMILARLY nothing can impede the progress 
P : of agents equipped with Commonwealth Con- 

175 W. Jackson Blvd., Chicago tracts; tried and tested, they overcome indif- 

ference and sales resistance with ease. 

LEAP over difficulties not into them—equip 

with Commonwealth Contracts. 


Commonwealth Casualty Co. 
(OLDEST PHILADELPHIA CASUALTY COMPANY) 
Philadelphia 


W. FREELAND KENDRICK E. W. COOK 
President Vice-Pres. & Gen’l Mgr 
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A RELIANCE BROADCAST 


A. B. HEISER 


of COLORADO 


cANNOUNCING 


Just two years ago, I left the auto- 
mobile industry with which I had 
been identified for eighteen years. 
As you know, that business depends 
on /zve prospects. Automobile sales- 
men have the same problems in refer- 
ence to prospects as the average life 
insurance underwriter. 

With the Reliance this is no prob- 
lem. The answer is 
Lead Service. Never 
in my years of selling 
have I seen such a 
wonderful means of 
getting in to see any- 
one, particularly a 
hard man to talk to. 

With Lead Service 
I started on the men 
I knew best; those 
whom I knew were 
physically able to 
pass the examina- 


and then says he has never received 
a finer illustrated introduction letter 
from any insurance organization. 
The Lead Service system provides 
the opportunity of selecting the best 
risks in the community. Practically 
every man I have sold was not in the 
market until the Lead Service letter 
created the need in his mind. 
Allow me to give 
you an X-ray picture 
of what Lead Service 
has done for me. On 
October 9, 1927 I 
started with the Re- 
liance Lite, having 
had no previous ex- 
rience in life un- 
erwriting. Since 
that time J a used 
nothing but Lead Ser- 
vice introductions. 
During the seven 


tion, and who finan- A; B. HEISER months, from Jaau- 


cially were able to 

purchase a good sized policy. The 
Advertising Department was re- 
quested to release Lead: Service 
letters to these men. Just as soon 
as I thought they had had time to 

read the letter, I made my call. 
So The prospect nearly always re- 
ceives me with a hearty welcome and 
tells me he has received our Vice 


SS 
ee. President’s letter introducing me, 


Why Its Profitable to 


, ary 1toJuly 21,1928, 
I have written as a result ot these in- 
troductions, 67 Perfect Protection 
Policies tor $22 1,705 Life, $191,000 
Accident and considerable Weekly 
Health Indemnity. 

No one could be more thoroughly 
sold than I on the value of this pre- 
approach advertising to the salesman 
who o erates it correctly and dili- 
gently in his working plan. 


The principle upon which the Lead Service Plan is one of the most profitable means of securing new busi- 
founded has been demonstrated to be thoroughly sound _ ness through advertising ever instituted by a life insur- 
in theory and practice. This principle involving adver- ance company. Lead Service has established itself 
tising, coordinated with salesmanship has proven to be permanently as a feature of Reliance sales promotion. 
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JOHN HANCOCK WRITES 
$650,000,000 


President Walton L. Crocker Makes 
Report at Sixty-Sixth Annual 
Meeting 


OVER $3,000,000,000 IN FORCE 


Double Indemnity Granted on Weekly Pre- 
mium Policies by Boston Company 

Boston, Mass., Feb. 11—New factors deal- 
ing with the general health, security and prog- 
ress of millions of persons in the United States, 
were disclosed here today by Walton L. 
Crocker, president of the John Hancock Mutual 
Life Insurance Company at the sixty-sixth an- 
nual meeting of the company, when he submit- 
ted the annual report in behalf of the directors. 

It was reported that 3,500,000 men, women 
and children in families in 3200 cities and towns 
throughout the country were now paying on 
small individual policies over one million dollars 
weekly to the company to add to their stability 
and contentment. This income of more than 
$50,000,000 a year from small individual policy- 
holders, paying on a weekly basis, marks a new 
milestone in the history of the company, it was 
stated. 

Although a somewhat higher mortality rate 
for 1928 was reported by President Crocker for 
the company, it was also made public that there 
is an increasing interest in health among policy- 
holders as evidenced by the fact that more than 
400,000 free nursing visits were made to holders 
of these small policies through service main- 
tained by the company to extend their life con- 
servation program. Twenty-five per cent of 
this service given by graduate registered nurses, 
it was pointed out, was for maternity care. 

President Crocker in his report said that pay- 
ments in 1928 to policyholders were increased 
to $56,262,949.93 or an average of $187,543 per 
working day, an increase of $25,753 more per 
day over 1927. 

Influenza was not one of the important fac- 
tors as a cause of death of company policyhold- 
ers who died during the year, Mr. Crocker 
stated in the report. According to the annual 
report, death claims were paid in 1928 on 41,829 
policyholders in the total sum of $26,299,501, 
and in this experience pneumonia was the cause 
of death in nearly 10 per cent of the instances 
and showed the largest percentage of increase 
of any of the major causes of death. Cancer 
accounted for a high percentage of deaths, 19 
per cent of the total, tuberculosis accounted for 
approximately 9 per cent and cerebral hemor- 
rhage for n¢arly 7 per cent. Less than 8 per 
cent were attributed to accident. The report in- 
dicated that jorganic heart disease as usual, led 

cases on page 9) 
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FINANCING COMPANY 
(ORGANIZED 


New York State Association’s New 
Venture Completed 


ALBERT DODGE IS PRESIDENT 


Control Vested in Voting Trust Headed by 
Association Officers—Supplies Ready 
Soon 

Announcement has been made of the com- 
pletion of the organization details of State As- 
sociation Service Inc., which is a company be- 
ing formed by the New York State Association 
of Local Agents for the purpose of financing 
insurance premiums, according to the needs of 
the membership. Albert Dodge, of Buffalo, 
president of the Association, will be president 
and chairman of the board of the new company. 
The vice-presidents named are: Eugene A. 
Beach, Buffalo; Frank L. Gardner, Poughkeep- 
sie, and J. W. Rose, Buffalo. Charles F. Miller, 
Rochester, will act as secretary-treasurer, and 
the business of the organization will be tran- 
sacted through his office until such time as con- 
ditions warrant the employment of a full time 
manager. Mr. Miller’s address is 202 E and B 
building, Rochester. The officers of the com- 
pany are all officers of the Association also. 

The control of the service corporation is 
vested in a voting stock held by the president, 
secretary-treasurer and the three elected mem- 
bers by the executive committee of the Associa- 
tion under a declaration of trust whereby it 
will be transferred to their successors or such 
persons as may be designated by the board of 
directors. 

The sale of Class A stock to provide work- 
ing capital is restricted and the service of the 
corporation available only to members of the 
New York State Association of Local Agents, 
Inc. 

The first meeting of the incorporators of 
State Association Service, Inc., was held in 
Syracuse, N. Y., February 2, 1928, at which 
time a copy of the certificate of incorporation, 
as filed with the Secretary of State, was re- 
ceived and by-laws adopted. 

Class A stock to provide working capital 
will be offered only to members of the New 
York State Association of Local Agents, Inc., 
at $20 per share. It is preferred as to principal 
up to $20 per share and as to dividends up to 
$1.20 per share per year, cumulative from Jan- 
uary 1, 1930. 

Various members from all sections of the 
State have already expressed a desire to sub- 
scribe for stock. Subscription blanks will soon 
be ready for distribution. Any member of the 
New York State Association of Local Agents, 

(Concluded on page 17) 
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MERCANTILE BURGLARY 
RATES REDUCED 
New Schedules Apply to New York 
Particularly 


EFFECTIVE ON FEBRUARY 11 


Open Stock Covers on Factories, Stores 
and Warehouses Are Affected 

Holders of some forms of burglary insurance 
policies throughout the country generally, and 
those in New York State in particular, will 
enjoy a substantial reduction in rates under a 
new schedule which went into effect on Tues- 
day of this week. This announcement was 
made recently by Albert W. Whitney, acting 
general manager of the National Bureau of 
Casualty and Surety Underwriters. The burg- 
lary department of the Bureau is made up of 
fifty-two of the principal casualty stock com- 
panies in the country. 

This reduction in rates applies largely to 
mercantile open stock burglary insurance cov- 
ering merchandise in factories, stores and ware- 
houses and the announcement follows a recent 
reduction in rates made for residence burglary 
insurance covering hosuehold property and per- 
sonal effects, and is in line with the policy of 
the companies to keep their rates in close re- 
lationship to the losses. 

This action follows a study of four years of 
the statistical experience of all the insurance 
companies and a noticeable improvement in 
crime conditions in several parts of the country, 
and especially in New York State. 

Outstanding reductions are ahnounced as fol- 
lows: 50 per cent reduction for contractors 
engaged in the manufacturing of merchandise 
such as men’s and women’s wear for other con- 
cerns; 20 per cent on men’s and boys’ cloth- 
ing; 42 per cent for manufacturers of men’s 
and boys’ caps and hats; 42 per cent reduction 
for radio equipment and supplies; 42 per cent 
reduction for musical instruments; 28 per cent 
reduction for rubber tires and tubes; 28 per cent 
reduction for automobiles and accessories. 


Rates on all merchandise have been reduced 
as follows in New York State: 28 per cent 
reduction in Nassau, Suffolk, Rockland and 
Westchester Counties; 20 per cent reduction in 
the Counties of Erie, Niagara, Albany and 
Onondaga; and 10 per cent reduction in the 
Counties of Broome, Chemung, Monroe, Rens- 
selaer and Oneida. 

Two important changes were announced by 
the National Bureau in the rates for mercantile 
safe burglary insurance which covers property 
contained in safes and vaults. The rates for 
the District of Columbia were increased 50 per 
cent, due to a striking increase in the number 

(Concluded on page 25) 
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HE English mail came in this morning and 
I am going to get a column out of it or 
bust. The first paper at hand is The Review, 
of London, which contains an interesting post 
mortem concerning the late Post Office life 
insurance department. A pet project of the 
Labour party, it languished and died in obscur- 
ity. Its sponsors, to save their faces, have de- 
clared that the industrial companies found it a 
menace and, to quote The Review, so the Gov- 
ernment, taking its instructions from the insur- 
ance offices, have been forced to do away with 
it.’ The Review points out the absurdity of this 
statement but bemoans the fact that “the closing 
of the Post Office department comes at a mo- 
ment when life insurance commences to be a 
factor of some importance in the struggle for 
supremacy in the political arena, and has been 
pounced upon, rather incautiously as it would 
seem, by both sides as evidence of the righteous- 
ness of the causes they espouse.” 
x ok x 
N the Post Magazine, which nearly always 
carries some interesting correspondence, I 
find a letter entitled “Overstaffing.” Therein is 
a discussion of a problem upon which I have 
never heard much conversation in this coun- 
try, at least not in such terms. Apparently the 
Post Magazine has been carrying considerable 
correspondence on the subject, however. The 
writer of this particular letter puts the blame 
for the condition in the larger companies to the 
over ambitiousness of departmental heads who 
believe their own importance is enhanced in 
direct ratio to the size of the staff controlled 
by them. It may be that some of the larger 
companies in this country would find a similar 
condition in their own ranks in case of investi- 
gation. I am hot inclined to think that the 
problem is very serious on this side, as yet. 
The rapid growth of business here is a check 
on it if there is no other. 
* Ok Ok 


pene editor of this latter paper evidently has 

many sides for I find in its pages a criti- 
cism of a concert of the Insurance Orchestral 
Society of London, which reads as though writ- 
ten by an accomplished and well-versed musical 
critic. 

* * 
HE same journal succinctly remarks: “The 

proposed new law which is to extend social 
insurance to the whole of the French nation 
will involve the employment of 10,000 new 
clerks.” No wonder the politicians like to talk 
of State insurance. Obviously so much pat- 
ronage would give joy to the heart of any po- 
litical leader. 

* * * 

FTER all the column is not quite full. The 

English papers are by no means as newsy 
as our American journals, they are given to 
lengthy reports of financial condition and di- 
rectors’ meetings. 
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ROM the unselfish idealism of Lincoln to 
the essentially selfish commercialism of the 
present is a far cry, and any comparison be- 
tween some modern business magnates and 
the man who signed the Emancipation Procla- 
mation would scarcely reveal facts tending to 
show us a nation overflowing with the milk of 
human kindness. On the other hand, I am not 
one of those who, with more than a touch of 
triumphant melancholy, automatically agree 
with Gloomy Dean Inge of London that the 
United States is a country overbearingly swol- 
len with its own prosperity and greatness. 
* * x 
VERY time a self-styled foreign mentor 
undertakes to run a verbal buzzsaw with 
which to lop off what he considers egotistical 
outgrowths on the American body public, I am 
tempted to wonder what would happen if the 
jagged edge were turned toward his own coun- 
try. All the Europeans who have been so 
busily criticizing the United States during the 
past six or eight years appear to overlook 
entirely the millions of dollars that American 
citizens have contributed to the relief of pov- 
erty across the seas. Also, it often occurs to 
me that much of the money that flows so freely 
to the aid of foreigners is wealth that is sadly 
needed right here. 
kOe 
VIDENTLY the Bard of Avon was not 
far of the mark when he wrote that “loan 
oft loseth both itself and friend.” The main 
spite that a few outstanding and misguided 
Europeans have against us seems to lie in one 
or both of two causes. These are that our 
part in winning the World War for the allied 
arms was accomplished with practically no suf- 
fering or deprivation as compared with theirs, 
and that most of them owe us more money than 
we shall ever be able to collect. 
x 
DO not believe in the righteousness of a 
certain type of American who sings his 
“we won the war” song into the scarred faces 
of native Europeans, but neither do I believe 
in having those same Europeans “strafe” us be- 
cause we happen to have come out of the late 
conflict with a slogan of “business as usual” 
instead of with the poison of revenge in our 
veins. Perhaps the American idolization of Lin- 
coln, as evident in the widespread observance 
of his birthday, may give some Europeans a 
better idea of the American national character 
than they now possess. 
* * x 
ORTUNATELY, the knocker is not a 
prophet even in his own country and while 
a few zealots of hate on both sides of the Atlan- 
tic will occasionally rant and rave at intervals, 
the majority of the peoples will listen more or 
less courteously, laugh or be annoyed for the mo- 
ment and then promptly forget all about it. In 
that situation lies the future peace of the world. 
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ses article preposterously entitled “Should 
Insurance Companies Get Rid of Adjust- 
ers?” which appeared in the January 17 issue 
of Printers’ Ink and which was subsequently 
commented on editorially by THe Specrator in 
its issue of January 24, is again answered, this 
time in the columns of Printers’ Ink for Feb- 
ruary 7. B. L. Moore of the Liberty Mutual 
Insurance Company takes up the cudgel in be- 
half of the insurance adjuster in this instance 
and does a pretty good job of it, too. 
* ok Ok 
EBRUARY 27, 1929, will be the twenty- 
fifth anniversary of the Rochester Fire in 
which the property loss amounted to $3,000,000. 
In the office desk of E. H. White, now execu- 
tive special agent for the New York Casualty 
Company at 80 John street, New York city, is 
an interesting telegram touching on one phase 
of the Rochester conflagration. Mr. White was 
at that time an agent for the old Traders In- 
surance Company of Chicago and, after the 
Rochester losses had been computed was the 
recipient of the following message from his 
home office: “Hearty congratulations Roches- 
ter fire stop only $2500 involved stop your blue 
pencil did it.” The framed original of this tele- 
gram, now in Mr. White’s desk, is mute testi- 
mony to those early underwriters whose skill 
has kept their services actively in demand dur- 
ing a quarter of a century. 
x ok Ox 
T’S always open season for selling casualty 
companies to the Home Insurance Company 
of New York. Although it is the largest fire 
insurance company in the country, the Home 
has no casualty carrier in its fleet, so that any 
time a casualty company goes on the block, 
William street buzzes with confidential reports 
that the Home is the purchaser. The latest 
rumor had the Maryland Casualty Company, 
which has been engaged in a sort of companion- 
ate marriage with the Home for many years, 
taking a “’Til death do us part” vow. The 
rumor has been vigorously denied by both 
parties, the attitude of the Maryland being, log- 
ically enough, “Why should we?” 
x ok x 
N° successor to the late Harry A. Smith, 
who was chairman of the insurance ad- 
visory committee to the United States Cham- 
ber of Commerce, has been elected as yet. 
There is some speculation in insurance circles 
as to whether Mr. Smith, who was president 
of the National Fire of Hartford, will be fol- 
lowed in office by another stock company man, 
or whether the post will be filled by a mutual 
company official. 
* * * 
LTHOUGH you can’t turn around in THE 
SPECTATOR Office without tripping over a 
Cornell man or an Alpha Delt, it remains for 
one who is neither to chronicle the fact that 
the A. D. house at Cornell has burned down. 
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THE NATIONAL FIRE PROTECTION 
ASSOCIATION MODERNIZES ITS 
STANDARDS 

T is a reasonable supposition that in 
due course the National Board of 
Fire Underwriters will promulgate cer- 
tain changes in the existing standards 
regarding first-aid fire appliances sug- 
gested by the committee on field prac- 
tice of the National Fire Protection Asso- 
ciation as a result of its meeting in New 
York last week. The suggested changes 
are in line with common sense, and also 
are strictly in line with the policy of the 
Board to have in mind the interests and 
the safety and betterment ot the public 
in the work that it is accomplishing. 
Briefly stated, the suggested changes 
have to do with certain modifications of 
the present rules, one unit of first-aid fire 
extinguishers of certain accepted types 
and their location for fire-resistive office 
buildings and public buildings. The pres- 
ent rules, as we recall, were promulgated 
in ‘1926, and it is the opinion of the en- 
gineers connected with the Board that 
certain changes may well be made in con- 
nection with low hazard buildings. Under 
the present rules, one unit of first-aid fire 
protection—a specified type of extin- 
guisher—for every 2,500 square feet of 
fioor area is demanded. A modification 
of this, for certain types of buildings, in- 
creasing the area from 2,500 to 5,000 
square feet, with certain other modifica- 
tions, is suggested. 
When the highly skilled and long ex- 
perienced engineers of the association 


make such a suggestion it may be accepted 
as one to be adopted, but an additional 
feature of the conclusions of the mem- 
bers of the committee on field devices was 
equally important. This was the neces- 
sity of the adoption of the best way to 
give those persons who would have to do 
with their use, easily understood and thor- 
ough information regarding the use of 
first-aid fire appliances. 

Frank R. Daniel, chief engineer of the 
Wisconsin Inspection Bureau, and chair- 
man of the committee on field devices, 
recently asserted to a representative of 
THe Spectator that every fire, barring 
one caused by an explosion, could have 
been put out with a cup of water at its 
start, and he also said that anv bie five, 
except one caused by an explosion or one 
in which an explosion played a part, 
could easily have been extinguished were 
the fire department apparatus on hand 
soon after it was discovered. 

He explained that there is a most sur- 
prising lack of knowledge, or, perhaps 
better, an astonishing degree of ignorance 
concerning how to use correctly the first- 
aid devices that are placed in buildings 
for that purpose, and he quoted some in- 
stances which seemed too absurd to be 
true, except for the fact they had actually 
happened. His committee plans to sup- 
ply information on this point in such 
fashion, and with such continual reitera- 
tion, that it would seem impossible that 
it should fail to produce results. The in- 
formation will show the most effective 
methods of use of the several types for 
extinguishing incipient fires in chemicals 
and other materials having special char- 
acteristics from the viewpoint of fire 
fighting, such as acetone and carbon bisul- 
fide. And it is hoped that the informa- 
tion will be so thorough that even the ex- 
citement of a fire will not drive it out 
of the heads of those who are in a posi- 
tion to make use of the first-aid devices. 

This is one of the many concrete ex- 
amples of what the National Fire Protec- 
tion Association has done and is doing 
to reduce the tremendous loss of life and 
property that for so many years has been 
a disgrace to our country. 





F OR many years the liquidation of 
insurance companies in New York 
State has been accomplished through the 
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liquidation bureau of the New York In- 
surance Department. This bureau has 
done its work with extraordinary ef- 
ficiency and at a remarkably low cost, 
effecting for investors and policyholders 
alike very considerable savings. Despite 
the obvious advantages to the public, 
other states have been slow to adopt similar 
practices. Due to the fact that there have 
been a number of failures in Illinois in 
recent years, and to the fact the insurance 
department of that State has been badly 
organized, a scandalous situation has been 
developing there. Many concerns had 
been allowed to continue in business 
long after their reserves were impaired 
and subsequent to failure, the most ex- 
pensive liquidation proceedings were in- 
stituted. Without going into the details 
of these matters, it is sufficient to say 
that the news that a special deputy in 
charge of liquidation has been appointed 
by the new director of trade and com- 
merce will be counted as a tremendous step 
in advance in Illinois. Further commen- 
dation is due by reason of the fact that 
the new deputy is a well trained insurance 
man and is a member of the Illinois As- 
sociation of Insurance Agents and the 
Insurance Federation of Illinois. The 
incumbent, A. S. Keys, of Springfield, 
has a real job ahead of him, and an op- 
portunity to make a real name for him- 
self. 





Albany Legislation 

Axpany, N. Y., February 13.—With the in- 
troduction of the departmental bill, amending 
section 97, and related sections, the major part 
of insurance legislation for the present session 
has now been submitted. Senator B. Roger 
Wales, of Binghamton, chairman of the insur- 
ance committee of the upper House, presented 
the measure, which is a ponderous-looking docu- 
ment. It will be sponsored in the House by 
Assemblyman Horace M. Stone, of Syracuse, 
chairman of the insurance committee of that 
body. Joint public hearing of the two com- 
mittees will be announced shortly to afford all 
persons interested an opportunity of becoming 
familiar with the provisions of the bill, and 
to offer any criticisms or suggestions they may 
deem proper. 

Under the terms of a bill introduced by Sen- 
ator George R. Fearon and Assemblyman 
Stone, both of Syracuse, a substitute for pro- 
posed compulsory automobile insurance would 
be provided. The measure is known as the 
“safety responsibility bill.” Its sponsors as- 
sert that it will give the public practically all 
the benefits claimed for compulsory automo- 
bile insurance, with few of its objectionable 
features. 
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RESIGNS AS EXECUTIVE SECRETARY 


Fred P. McKenzie to Join Trust Company— 
Succeeded by William C. Bawden 


Fred P. McKenzie, who has been executive 
manager of the Life Underwriters’ Association 
of New York for the past two years and a 
half, has handed in his resignation effective 
April 1, to become an assistant trust officer of 
the Farmers’ Loan & Trust Company of New 
York, and is to cooperate in the development 
of the Life Insurance Trust Department. 

Mr. McKenzie has made a remarkable record 
with the Association, and is closely identified 
as the creator of many constructive movements. 

Mr. McKenzie also took an active part as a 
member of a special committee of the Associa- 
tion which worked with representatives of the 
Corporate Fiduciaries Association of New York 
City. This group later presented a “Code of 
Ethics” at an open meeting of the Life Un- 
derwriters’ Association of New York and the 
Corporate Fiduciaries Association of New York 
City in the Federal Reserve Bank Building, 
Monday, May 21, 1928, which was adopted 
unanimously and unreservedly at this time. 

Mr. McKenzie recommended a raise in dues 
which is working out very satisfactorily, and 
instituted a system of charging non-members 
extra for the benefits which they had been re- 
ceiving without supporting the Association as 
a member. Under his directorship a library was 
started, which has been of great assistance to 
the members. 

William Church Bawden is to succeed Mr. 
McKenzie as executive manager. Mr. Bawden 
is a graduate of Columbia University in the 
class of 1923 and gained the distinction of being 
elected to Phi Beta Kappa, honorary collegiate 
fraternity. 

Mr. Bawden has had a versatile business ex- 
perience, which especially fits him for his new 
position, and after leaving college he was a 
reporter for the Evening News in Perth Am- 
boy, New Jersey and for two years after he 
was advertising manager of the F. H. Roberts 
Company of Boston, makers of Apollo Choco- 
lates. For the past three years he has been 
division sales supervisor of the New York 
Telephone Company in charge of sales in the 
midtown area of Manhattan. 

Mr. Bawden resides in East Orarnge, New 
Jersey, where he is very popular and active in 
the community. The new executive manager 
will take up his duties at the offices of the 
Association, 149 Broadway, February 18, al- 
though Mr. McKenzie will not leave until 
April 1. 


American Central Life Promotions 


At the meeting of the board of directors of 
the American Central Life Insurance Company, 
Indianapolis, recently held, the following 
changes in the official personnel were made: 
Edward A. Meyer, secretary, to be vice-presi- 
dent; Henry W. Buttolph to be secretary and 
actuary; Robert B. Sturtevant, assistant secre- 
tary, to be vice-president; Mabra C. Jones, 
controller and manager of the statistical and 
accounting department, to be assistant secretary. 


FORM TRUST SCHOOL 

Chicago Life Underwriters Get Unusual 

Opportunity 
Cuicacu, Feb. 9.—With a view to giving the 
local life underwriters and trust company offi- 
cers technical and accurate instruction in life 
insurance trusts, the Life Trust Institute of 
Chicago has been organized under the auspices 
of the Round Table, an organization composed 
of ten life underwriters and ten trust company 
officials. The latter organization was created 
when the Chicago Association of Life Under- 
writers began publication of “Life Values,” a 
magazine devoted to life underwriting and life 
insurance trusts, with the aid of ten of the larg- 

est trust companies of the city. 
The institute’s first school, a session embrac- 


ing twelve lectures, one each week, will begin 


‘March 6 and end May 22. The lectures will be 


held in the lecture rooms of the American In- 
stitute of Banking. It is planned to divide each 
lecture period into two sections of one hour 
each, the first to be turned over to an outstand- 
ing lecturer while the second will be in charge 
of a local trust officer. 

The fee for trust officers and members of the 
Chicago Association of Life Underwriters will 
be $25 and for out of town life underwriters, 
$50. It is planned to have about sixty in the 
class. If the first class is a success it will be 
repeated in subsequent years. Certificates will 
be awarded to all who attend at least nine of 
the lectures and who make a grade of 75 per 
cent in the quizzes. 











National advertising grows 


known to the public. 


individuals. 


farms. 


finds 
beneficiaries and borrowers — who 
are grateful to the Company 
for its service to them. 
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Nylic Friends 


learned that it is much easier to sell goods that are well 


q Nylic Agents do not find it necessary to “introduce” their 
Company, which now has Two Million Policyholders 
* insured for nearly 7 Billion Dollars. 


Since organization, Nylic has paid to living Policyholders 
and to beneficiaries over 2 Billion 600 Million Dollars. 


It is now distributing over 50 Millions a year in Dividends. 


Through 84 years of investing, New York Life has been 
of incalculable service to the nation, to business and to 
Today its assets of over | Billion 400 
Million Dollars are largely used to finance public works, 
railroads, public utilities, business buildings, homes and 


So, wherever the Nylic agent goes, he 
Nylic friends — policyholders, 


NEW YORK LIFE INSURANCE 


because retail merchants have 








New Home Office Building 
on the site of the famous old , 
Madison Square Garden. 
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AMERICAN COLLEGE 
EXAMINATIONS 


Next Setting to Be Held in June in 
Many Points 








TO BE GIVEN ANNUALLY IN FUTURE 
Arthur M. Spalding Expects Many Appli- 
cations—Fifty-three Took First 
Examination 
The next examination for the degree given 
by the American College of Life Underwriters 
will be held June 20, 21 and 22.. It is an- 
nounced that each year hereafter the examina- 
tions will take place in June, the December 
examinations of 1928 having been arranged as 
a temporary expedient for the purpose of satis- 
fying the demand on the part of underwriters 
who did not wish to wait until June of this 
year. It is announced that there will probably 
be a substantial number of applicants for the 
next examination and that in many parts of the 
country groups of underwriters are preparing 
for them through courses arranged in co-opera- 

tion with the local university or college. 

Arthur M. Spalding, registrar, points out that 
those persons who have a high school educa- 
tion and have been in the life insurance busi- 
ness three years should forward their applica- 
tions along with their registration fee to him. 
Application blanks, brochures explaining the 
American College and tentative reading list are 
available through the same source. 

Fifty-three life underwriters from various 
parts of the United States made application for 
permission to take the December examinations. 
The examinations centers for December were 
Indiana University, University of Cincinnati, 
State University of Iowa, University of Kan- 
sas, University of Southern California, Uni- 
versity of Minnesota, Columbia University, Uni- 
versity of Pennsylvania, University of Pitts- 
burgh, University of Washington, Boston Uni- 
versity, University of California, Brown Uni- 
versity and University of Buffalo. The exam- 
ination centers are appointed by the American 
College of Life Underwriters purely on the 
basis of the number of applicants from each 
territory. 





Agency Celebrating Fortieth Anniversary 

Loriman P. Brigham, superintendent of 
agencies of the National Life Insurance Com- 
pany, Montpeiler, Vt., calls attention to the fact 
that since June 7, 1889, when the late Captain 
William H. Murphy became general agent of 
the National Life at Minneapolis, the agency 
has been continuously under his direction or 
that of his son, Horatio G. Murphy, who suc- 
ceeded him, and that now in its fortieth anni- 
versary year the agency is celebrating that an- 
niversary by enlarging the circle of policy- 
holders and still further improving its service. 


JOINS CALIFORNIA STATE LIFE 
James L. Collins Made Superintendent 
of Agents 
Announcement is made of the appointment of 
James L. Collins as superintendent of agencies 
for California State Life. He has already taken 
over the duties of this position and will shortly 
arrange to visit all of the company’s agencies. 
Mr. Collins is among the best known and 
most popular life insurance men on the Pacific 
Coast. He was born on a New England farm 
near Amherst, Massachusetts, and came to Cali- 
fornia in 1897 when a boy in his teens. He has 
had over twenty-five years of life insurance ex- 
perience, his first employment being as an agent 
for the Aetna Life in Los Angeles in 1903. 
Shortly afterward he was appointed cashier 
for the company’s Los Angeles office, in which 
capacity he served until 1908 when he was 
appointed general agent. He continued with 
the Aetna until 1913 when he was appointed 
assistant manager of the home office agency of 
the Pacific Mutual Life. After five years with 
that agency he was transferred to the home 
office as ‘superintendent of field service in 
charge of the school for salesmen. In the 
latter capacity he was also assistant to Vice- 
President Moore in editing the “Pacific Mutual 
News” and spent part of his time each year in 
supervising and appointing general agents. He 
achieved a marked degree of success in select- 
ing men and it is notable that all of his ap- 
pointees are still among that company’s leading 

general agents. 

In June 1924 Mr. Collins resigned from the 
Pacific Mutual to accept the position of vice- 
president and superintendent of agencies for 
the new World Life of Spokane. During the 
four years he was in charge of the New World 
Life agency force that company’s gain in insur- 
ance in force was 200 per cent over the gain 
during the four years preceding his joining the 
company. 





CONNECTICUT GENERAL’S CHANGES 
James L. Cole to be Superintendent of 
Agents—Earl C. Henderson Is Actuary 


The directors of the Connecticut General Life 
Insurance Company, Hartford, at the annual 
meeting last week, elected James L. Cole to be 
superintendent of agencies of the company. This 
office has been vacant for nearly a year, a re- 
organization of the staff having taken place 
just after the previous annual meeting» Theod- 
rick P. Rice was appointed assistant superin- 
tendent of agencies and Earl C. Henderson was 
elected actuary to take the place of Vice-Presi- 
dent and Actuary Edward Hazlett who has re- 
signed to take up the study of physical chem- 
istry. 


Des Mornes, Iowa, Feb. 6.—Harry H. Buck, chief 
field examiner in the investment department of the 
Central Life Assurance Society died at his home here 
in the Lexington apartments at 10 o’clock Wednesday 
morning. 
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TO EXPAND HOME OFFICE 


Lincoln National Life Will 
$400,000 Addition 


MANY NEW APPOINTMENTS AN- 
NOUNCED 





Erect 





R. T. Baird Named General Counsel—A. L. 
Dern Is Manager of Agencies 


The Lincoln National Life Insurance Com- 
pany, Fort Wayne, announces that work on a 
three-story building to cost $400,000 and to be 
erected as an annex to the present home office 
building, will be started about March 1 and 
will be completed about December 15. The 
new building will carry out the architectural 
style of the main structure and will be built 
of Indiana limestone. Benjamin W. Morris is 
the architect. It will be 60 by 100 feet in size 
and will add 25,000 square feet of office space 
and will house a spacious auditorium, a greatly 
enlarged cafeteria, investment vaults and much 
larger space for the accounting, stock and 
other departments. Its foundations will have 
strength great enough for twelve additional 
stories when the occasion demands them. 

At the annual meeting of the Lincoln Na- 
tional stockholders two new directors were 
elected, W. A. Watts, former president of the 
Merchants Life Insurance Company, Des 
Moines, and Richard F. Baird, general coun- 
sel for the Lincoln National. 

At the directors’ meeting President Arthur 
F. Hall announced the following appointments : 
Medical directors, Dr. H. C. English, Dr. W. 
E. Thornton and Dr. H. C. McAlister; con- 
troller and assistant treasurer, R. J. Stoner; 
assistant secretaries, L. J. Kalmbach, P. N. 
Mentz; assistant secretary and manager mort- 
gage loan department, R. A. Thorne, Harry J. 
Shay; manager of agencies, A. L. Dern; gen- 
eral counsel, R. F. Baird; actuary, Sherman 
C. Kattell; superintendent of agencies, V. J. 
Harold, R. H. Rafferty, F. W. Gale, R. D. 
Holt; assistant superintendent of agencies, W. 
T. Plogstetrth. 


John Hancock January Investments 

The reports of the committee on finance 
show that during January, 1929, the John Han- 
cock Mutual Life Insurance Company of 
Boston placed new investments of over $6,730,- 
000, which is a substantial increase in such in- 
vestments made in January a year ago. 

Of the amount named, $2,842,524 was in- 
vested in farm and city mortgage loans. In- 
vestments in government securities amounted to 
$1,910,000; in public utilities $1,175,000; rail- 
road securities $802,500. 

The mortgage loans above mentioned were 
on 221 farms totaling $1,459,274, to yield 5.24 
per cent. Loans on 101 city properties 
amounted to $1,383,250, to yield 5.78 per cent. 
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Receipts 
Premiums Collected................. $2,044,332.00 
Deposits and Interest credited to Sav- 

ite Ril 4 RS Sea 66,348.24 
Interest and Rents (including brokerage) 358,490.16 
Gross Profit on Sale and Increase in book 

value of Ledger Assets............. 18,206.95 
Miscellaneous Income................ 1,076.14 

Total Income for the year...... $2,488,453 .49 
Assets 
Piset Wiortwages................. +++. 8B, 7QL ARS. 56 

(Secured by Real Estate with Ap- 

praised Value double amount loaned) 
ee 2,450,425. 00 
Real Estate, including Home Office 

RGAE lois igryany aids « <-08,5 582,901.74 
Cash on hand: 

Cash and Checks in office. .$ 1,372.65 

Deposits in banks on in- 

Cs tb uk:s hadnt e ee 333,811.73 335,184.38 
Interest due and accrued............. 154,762.48 
Unearned fire insurance premiums... .. 3,360.53 
Due and Uncollected and Deferred Pre- 

CES RR is Se EL Ee ete 71,447.27 
Ee OC re 174.38 

Total Admitted Assets......... $7,379,739 .34 
Assets not admitted........... 108,719.95 
Gross Assets............ $7,488,459. 29 


A Remarkabie Growth 


Gross Assests 


eee 2,081.91 
Pabckreco wna $10,630.73 
ere $171,586.53 
ae ae $1,323,808.21 


1928 


31st Annual Statement 


DECEMBER 31, 1928 


$7,488,459.29 





Total Losses Paid to Dec. 31, 1928 


$10,739,105.80 





Insurance in force Dec. 31, ’28 


$109,361 ,990 


Thursday 




















































Disbursements 

Payments to members................$ 989,585.75 
Compensation managers and agents.... 338,013.03 
Administrative expemse............... 316,574.47 
Medical fees and inspection offrisks.... 41,408.13 
Taxes, Licenses and Fees............. 59,088 . 22 
Investment expemse...............6.-. 32,293 . 87 
Miscellaneous Disbursements......... 44,879.04 

Total Disbursements........... $1,821,842.51 

Increase in Ledger Assets....... 666,610.98 





$2,488,453 .49 


Liabilities 

Death Claims due and unpaid......... NONE 
Reserve for Death Claims, proofs not 

Is 6k 9: ise MMs CAs we wa $ 99,220.90 
Reserve for Installment Claims not yet 

Rises 5 445 6 arenes As ee 44,669.40 
Reserve for Disability Claims not yet 

GG Sis cakie x pees Fes Oeelaed pale 14,483 .43 
Reserve for Current Liabilities......... 9,482.66 
ee ee 18,711.70 
Premiums paid in advance............ 29,951.76 
Savings Policies accumulations........ 217,815.16 
Tabular Reserves on Individual Reserve 

ERP On er ener 126,049.66 
Unassigned Funds for Protection of 

ae 6,819,354.67 
pe 108,719.95 





$7,488,459 . 29 





New Individual Reserve policies, 
Juvenile and Monthly Premium pol- 
icies offer splendid opportunities 
for live agents. Licensed in twenty 
States. 


Address 
The Illinois Bankers Life Association 


Monmouth, Illinois 
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John Hancock Writes $650,000,000 


(Concluded from page 3) 


as a cause of death with a percentage of more 
than 18 per cent to the whole. 

The report showed that deaths from auto- 
mobile accidents were but five more in actual 
number than in 1927, which Mr. Crocker re- 
ferred to as, “a cheering though doubtless ad- 
ventitious record, in view of the constantly 
mounting accident record due to the motor car.” 

In reviewing deaths from suicides and gen- 
eral accident, President Crocker paid particular 
attention to aviation. In this regard he said: 
“Suicides, and the general accident group, re- 
mained at about last year’s level, but it is worth 
noting that the claims from aviation were 22 
in number and $163,452 in amount or over $7400 
average per life; marking in unmistakable terms 
the new hazard, and its recognition by those 
who fly, in the liberal insurance on the sacri- 
ficed lives, an insurance well over the average 
ordinary policy in force in this country. What 
this hazard will bring to life insurance by way 
of extra burdens can only be conjectured, but 
in view of the rapidly increasing pursuit of this 
as yet unstabilized method of travel, it is a 
subject of lively interest.” 

President Crocker announced that considera- 
tion had been given to the holders of weekly 
premium policies by the directors who have 
voted to adopt for these policies a special addi- 
tional accident benefit equal to the face of the 
policy in case of death by accident on and after 
January 1, 1929, to policies where the age at 
death is not under 15 nor over 69. Mr. Crocker 
said that this double indemnity benefit had been 
extended retroactively to existing weekly pre- 
mium policies. This benefit, he said, has been 
granted without additional premium. 

Mr. Crocker announced that new insurance 
paid for, with that revived and increased in 
the year totaled $650,731,723 and represented a 
gain of 8.5 per cent over 1927. He said that in- 
cluded in this total are $84,054,813 of group 
insurance, and also $10,555,000 of wholesale and 
salary deduction insurance. The new group in- 
surance paid for was almost double that of 1927. 

The report revealed the increase of insurance 
in force in all branches was $265,734,294 or 9.6 
per cent, bringing the insurance outstanding De- 
cember 31 to the aggregate of more than $3,- 
000,000,000 or $3,030,065,855. 

The report also showed that during the seven 
years, 1921-1928 inclusive, the company has 
doubled its amount of assets and very nearly 
doubled. the insurance in force. The total in- 
come for 1928 was $131,110,401 or 10.5 per 
cent increase over 1927. 

The report disclosed that admitted assets at 
the end of 1928 represented a gain of $45,164,- 
828. 

In the section dealing with farm loans on the 
company’s policies, Mr. Crocker said: 

“There are believed to be signs of a gradual 
improvement of farming conditions in the re- 
gions adversely affected by the crop and eco- 
nomic hardships experienced in the several years 
lately passed. A realization of this will be en- 





couraging to all concerned. Certainly the 
farmers of our country as a whole need and 
deserve a greater measure of prosperity and 
all possible effectual and proper help may justly 
and rightfully be afforded to that end.” 

It is also reported that a return of surplus 
funds or dividends to policyholders for 1929 
has been voted by the directors in the sum of 
$17,620,000. The total to be distributed in di- 
vidends is an increase of $2,690,000 over the 
amount voted for 1928. 

Investments made during 1928 exclusive of 
loans on the company policies aggregate $64,- 
850,687.38 and comprised : 


Py me A ere Creer re ey Poe GE $16,105,028 
City and suburban real estate loans..... 24,701,437 
PURULWAY MECUTIOIOE. «ccc ceceedeccccecese 5,215,782 
Publie utility securities................ 12,928,148 
Miscellaneous securities ............00. 5,900,292 


SOUTHERN INSURANCE EXAMINATION 
Present Management Shown as Conduct- 
ing Company Profitably 
The Insurance Departments of Tennessee, 
Alabama, Arkansas and Oklahoma recently com- 
pleted an examination of the Southern Insur- 
ance Company, of Nashville, Tenn., as of June 
30, 1928. This was the first examination of 
the affairs of the company made since Decem- 
ber 31, 1921, at which time it had been exam- 
ined by the Tennessee Insurance Department. 
The examination in question covers the period 
intervening between these two dates. The pres- 
ent management of the company, which is 
headed by Russell E. Sharp as president, took 
over the management of the company as of 
March 31, 1927, and subsequent to that time 
the company has shown very excellent progress. 
The business of the company has, according to 
the examiners, been put upon a sound insurance 
basis, and the financial affairs of the company 
have been straightened up so that the company’s 
assets and liabilities can be partly estimated. 


Referring to the present managers the exam- 
iners make the following comment: “The pres- 
ent management should be commended for the 
manner in which they handled the above situa- 
tion * * *, They have also succeeded in put- 
ting their industrial exhibit on a basis whereby 
it is now possible for the company, we believe, 
to show a fair profit on this class of business. 
We further believe that the present manage- 
ment is capable of handling the affairs of the 
company and will continue to handle same in 
a satisfactory manner. * * * However, the 
former management has no connection what- 
soever with the company at the present time, 
and there is every reason to believe that the 
company from now on will show progress,” 

The company was organized in 1906 as the 
Interstate Life Insurance Company, and went 
through a number of financial reorganizations 
and capital changes, so that the present author- 
ized capital consists of 88,880 shares of a par 
value of $488,840. The paid-up capital amounts 
to $254,826. The examination shows the com- 


_ 


Z 


pany to have total admitted assets as of the date 
given amounting to $1,971,089. The total lia- 
bilities, including capital stock amount to $1,- 
782,519, thereby giving a surplus of $188,571. 

The report shows that the company has elim- 
inated from its assets real estate holdings for- 
merly valued at about $2,000,000. The ordinary 
business of the company was reinsured under a 
contract by which the entire ordinary life busi- 
ness written prior to December 31, 1927, and in 
force as of August 15, 1928, was transferred. 
This included all the colored risks written by 
the company, which in the future will restrict 
its business entirely to whites. 

The industrial business now being written by 
the company has been carefully selected and 
due to systematic supervision shows a decidedly 
satisfactory claim ratio. This class of business 
is growing rapidly. 

The company is to be congratulated upon the 
‘progress made since it was taken over by the 
new managemetit and as shown in the examina- 
tion above referred to. Since the report was 
made the compatiy ha$ secured the services of 
S. M. Evans as agency superintendent. Mr. 
Evans has had a long record in organization 
work, and won notable success in the estab- 
lishment of a large chain store system in lead- 
ing Gulf Coast cities. 


CANADIAN LIFE UNDERWRITERS’ AN- 
NUAL MEETING 
Hugh Cannell Is Elected President to Suc- 
ceed J. B. Hall 
Toronto, Can., February 9.—The annual 
meeting of the Life Underwriters Association 
of Canada was held here yesterday, and the 
principal officers elected are as follows: 


Honorary president, J. B. Hall, Sun Life, 
Toronto; president, Hugh Cannell, Mutual Life 
of €anada, Montreal; first vice-president, G. 
McCuish, Canada Life, Vancouver; registrar, 
J. G. Taylor, Mutual Life of Canada, Toronto; 
honorable treasurer, S. C. Vinen, Canada Life, 
Toronto; chairman of the Active Board of the 
Institute of Chartered Life Underwriters, F. 
Robinson, Mutual Life, Toronto; chairman of 
membership, F. T. Stanford, Canada Life, To- 
ronto; chairman of board of directors, J. J. 
McSweeney, London Life, Toronto; chairman 
publicity committee, A. D. Anderson, Etna 
Life, Toronto; honorable secretary, W. Laird, 
London Life, Toronto. 

Provincial vice-presidents are as follows: On- 
tario, J. F. H. Wallace, Sun Life, Peterboro; 
Quebec, J. J. Chouinard, North American Life, 
Quebec; British Columbia, E. A. Davis, Do- 
minion Life, Vancouver; Nova Scotia, S. C. 
Bryson, Northern Life, Halifax; Alberta, S. 
C. Carscallen, Manufacturers Life, Calgary; 
Saskatchewan, Victor E. Lee, Monarch Life, 
Regina; New Brunswick, A. R. Fraser, Mari- 
time Life, Moncton; Manitoba, J. H. O’Con- 
nor, Sun Life, Winnipeg; Prince Edward 
Island, W. O. Hogg, Confederation Life, Char- 
lottetown. 

There is also a board of directors represen- 
tative of the members as a whole. 
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ADMITTED ASSETS LIABILITIES 

Bonds and Stocksii)y oi. sce... $16,191,315. 50 Unearned Premiuins ... .«<..o7,. «64 0s $ 7,092,700.55 
Witte Eeebittess a). tis cetiovswe.... 1,025,600.00 Breeerve for LOsseS. ..... . ovens ccescs 9,850,714. 39 

Cash on Hand and in Banks........ 1,254,011. 53 Reserve ;for Taxes and all other Lia- 
Gtinrriaeetes. acs. es dalvded oui.... 3,979,270.05 RN cae ag ari ce it a eo ea 1,522,930. 60 
Voluntary Reserve for Contingencies 300,000.00 
Surplus to Policyholders......... 3,683,851 .54 
$22,450,197 .08 $22,450,197. 08 
Increase in Premium Income........ $ 1,233,473.00 Increase in Reserves............... $ 1,914,943.98 
TGR ATE ASIONS inks ois tiene os 60 oe 2,.331,122.29 imerenee ta Surplus... .. 416,178.31 


Premium Income $19,105,359 .79 
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GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 
General Building, Fourth and Walnut Streets 


PHILADELPHIA 



































CASUALTY SURETY 


ROCKFORD LIFE <j 


INSURANCE CO. GUARDIARICASUALTY 


of BUFFALO, N. Y. 
Home Office: Rockford, Illinois (A New York State Stock Company) 


| Special Automobile Rates 
PAYS HIGHEST Insurance Policies provide for Assureds 


participation in profits. Writing all types 


COMMISSIONS of the following classes of Insurance and 


Bonds. | 
and 
ACCIDENT CONTRACT BONDS j 
LONG TERM RENEWALS BURGLARY TUDICLAL BONDS 
BURGLARY JUDICIAL BONDS 
LIABILITY LICENSE & PERMIT BONDS 
PLATE GLASS PUBLIC OFFICIAL BONDS 
WORKMEN’S COMPENSATION MISCELLANEOUS BONDS 
For Direct Contract ° 
me evant ty om, Surplus to Policyholders $1,700,000 
t 
i in the Followi 
FRANCIS L. BROWN Agencies Open in the Following States 
DELAWARE NEW YORK 
PRESIDENT cir HAND 
NIA 
HOME OFFICE MASSACHUSETTS DISTRICT OF COLUMBIA 


NEW HAMPSHIRE CONNECTICUT 
NEW JERSEY VERMONT 
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STATE ASSOCIATION FORMED 
Ernest W. Owen First President of 
Michigan Association of Life 
Underwriters 

LANSING, Micu., Feb. 7.—Organization of 
the Michigan Association of Life Underwriters 
was completed at Flint late last week at a 
meeting in Flint of leaders in local and na- 
tional association activities. J. Arthur Pino, 
Lansing, who has held several prominent com- 
mittee positions in the National Association, an- 
nounced details of the organization meeting at 
which he was chosen secretary-treasurer. An- 
other executive committee member of the Na- 
tional Association, Ernest W. Owen, Detroit, 
was named president of the new Michigan group 
with Carl Messinger, president of the Flint 
Association of Life Underwriters, and Ralph 
Ruse, president of the Jackson association, as 
vice-presidents. 

It is anticipated that most of the local asso- 
ciations throughout the State will align them- 
selves in the near future with the State organ- 
ization, in order that they may complete the 
connection between local and national associa- 
tions. The State is fairly well organized now 
with community associations, most of them 
affiliated to some extent with the National Asso- 
ciation. The State organization, its new offi- 
cers announced, will have as its primary aim 
the education of the public. 


Acacia Mutual Life Association Makes 
Big Increases 

Among the gains made by the Acacia Mu- 
tual Life Association of Washington, D. C., 
during the past year were the following: In 
assets, $4,791,379; in reserves, $4,723,784; in 
insurance in force, $36,667,868; in new insur- 
ance paid for, $56,393,798, and in income, $1,- 
392,255. The Association had crossed the $300,- 
000,000 mark in insurance in force, now having 
$300,925,984 of insurance outstanding. Its as- 
sets on December 31, 1928, were $28,160,766, 
and after providing a legal reserve of $25,873,- 
129 and caring for other liabilities there re- 
mains a surplus of $1,339,383. Under the guid- 
ing care of President William Montgomery the 
Acacia Mutual Life has made steady and re- 
markable progress. In fifteen years its assets 
have grown from $437,290 to $28,160,766; its 
surplus has increased from $10,803 to $1,339,- 
382, and its insurance in force has increased 
from $7,016,775 to $300,925,984. The Acacia 
has just issued a new $1000 limit, non-medical 
form known as the Acacia Special Service Pol- 
icy, which embodies new and outstanding fea- 
tures, and which will doubtless aid the Asso- 
ciation in securing much new business. 


Two Companies Elected to Life Presidents 
Association 

At the regular meeting last week of the As- 
sociation of Life Insurance Presidents the Fed- 
eral Life Insurance Company of Chicago, IIl., 
and the Occidental Life Insurance Company of 
Raleigh, N. .C., were unanimously elected to 
membership in the Association. 

The Association of Life Insurance Presidents 
now includes 68 companies, of which 9 are 
domiciled in Canada. 


GROUP INSURANCE FOR 
METROPOLITAN WORKERS 


President Haley Fiske Announces 
New Plan for Company 








SIX MONTHS’ SERVICE REQUIRED 





Insurance Ranges from $1000 to $10,000 
—Every Contingency But Unemploy- 
ment Covered 

The 44,000 employees of the Metropolitan 
Life Insurance Company in the United States, 
Canada and Great Britain, many of whom have 
had part in the underwriting of such outstand- 
ing group insurance programs as those of Gen- 
eral Motors Corporation and the Southern Pa- 
cific Railway, will themselves participate in 
the benefits of the most comprehensive pro- 
gram of this kind ever offered to any group of 
employees. Announcement was made to-day by 
Haley Fiske, president of the insurance com- 
pany, that all Metropolitan employees, after six 
months’ service, will be eligible to apply for a 
so-called “package,” or consolidated plan of 
protection that includes practically all forms of 
group insurance now being written—life insur- 
ance, sick and accident benefits that carry both 
temporary and total and permanent disability 
provisions, and retirement annuities or pensions. 
It will be a co-operative undertaking, accord- 
ing to Mr. Fiske, since both the insurance com- 
pany and the individual employees will con- 
tribute toward the cost of the program. The 
result will be the insuring of all participating 
employees and their dependents against four of 
the five contingencies that threaten the economic 
security of salaried workers—death, sickness, ac- 
cident and dependent old age. Unemployment 
will remain as the only contingency not yet 
covered. 

From president to mail boy and from veter- 
an to most recently eligible employee, each in- 
dividual will be entitled to partcipate in the in- 
surance program on a sliding scale basis in ac- 
cordance with position and earnings. Life in- 
surance ranges from $1000 to $10,000, tempo- 
rary disability benefits approximate two-thirds 
of a week’s salary, and permanent disability 
benefits vary with length of service and salary. 
Retirement annuities become payable generally 
at age 65 for males and 60 for females, though 
by mutual consent employees may continue at 
work past the retirement age, or they may re- 
tire at a somewhat earlier date by accepting a 
modified annuity. Roughly speaking, an an- 
nuity will represent 2 per cent of the average 
earnings, multiplied by the number of years of 
service. 

Illustrative of the working out of the insur- 
ance program in all of its phases, a subscribing 
employee of five years’ service who became 
totally and permanently disabled, would receive, 
after an eight-day waiting period, temporary 
disability benefits for a period of fifty-two 
weeks; then total and permanent disability bene- 
fits would be paid until the normal retirement 
age was reached, when the annuity would auto- 
matically go into effect and continue during the 
employee’s lifetime, no further payments would 
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OREGON LIFE ELECTIONS 
C. S. Samuel and W. C. Schuppel Made 
Vice-Presidents 

C. S. Samuel, acting manager of the Oregon 
Life Insurance Company, Portland, was elected 
vice-president in charge of operation at the an- 
nual meeting of the company last week. W. C. 
Schuppel was elected vice-president in charge 
of agencies. All officers were re-elected. Presi- 
dent C. F. Adams presented a report of the 
activities of the company during the past year, 
which, he stated, had been unusually successful. 
He also stated that the company recently had 
been authorized to write policies in California 
and would soon branch out in the new terri- 
tory. A general agency has been established at 
Salem, Ore., another at Marshfield, and the 
Eastern Oregon division has been consolidated 
with the Idaho agency, with headquarters at 
Boise, Idaho. 


American Provident Life’s Progress 
The American Provident Life Insurance 
Company, Houston, announces that it ended 
January, 1929, with the largest amount of busi- 
ness produced in any one month since its or- 
ganization in September, 1926. The company 
has announced the issuance of a new, low- 
rated “Alplico Special” policy which is desig- 
nated to supply the representatives of the com- 

pany with an up-to-date competitive policy. 








be required. 

In addition, the Metropolitan maintains for 
its employees at Mount McGregor, N. Y., a 
sanatorium, to which employees will be ad- 
mitted on proper certification, without any 
modification of disability benefits. 

Other sub-provisions of the program provide 
that an insured employee may have his an- 
nuity, in reduced amount, continued for life to 
his widow or other dependent who may survive 
him. Also an employee leaving the service of 
the company. may surrender his certificate for 
a cash surrender value varying from 75 to 80 
per cent of the total contributions he has made, 
or, if he prefers, he may receive a paid-up cer- 
tificate for the amount of annuity purchased by 
his own contributions and payable when the re- 
tirement age is attained. If he has thirty 
years of service to his credit, he can receive 
a similar paid-up deferred annuity equal to the 
amount purchased by both his own contribu- 
tions and those of the company. Also, in event 
of discontinuance, the life insurance may be con- 
verted without medical examination and contin- 
ued by the individual at the regular rate for his 
attained age. 

“In view of the latitude of coverage and the 
number of lives involved, this new program is 
the biggest thing of its kind in the history of 
life insurance,” Mr. Fiske said. “It represents 
practically every form of group coverage that 
has been developed since the first group life 
policy was written eighteen years ago, the an- 
nuity feature of course, being the most recent. 
It insures against every contingency except 
that of unemployment, and we stand ready to 
cover that whenever it is made legally possible 
for us to do so.” 
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“T's A GooD Pouicy” | 


MORE NEW POLICIES 


Retirement Income Policies 


(income to the insured) 


LOW COST PREFERRED RISK 
POLICY 


NEW OWNERSHIP, BENEFICIARY and 
ASSIGNMENT PROVISIONS 


clearly define contractual rights 
of all parties interested 


COMPLETELY REVISED 
PLAIN ENGLISH POLICY FORMS 


that will particularly appeal to the conscientious 
life underwriter 


WRITE FOR INFORMATION 


Philadelphia Life Insurance Co. 


111 North Broad Street, Philadelphia 

















The National 
Surety Co. 


announces the opening 


of its office in 


PARIS, FRANCE 


at 


9 Rue Boissy d’Angles 





We are prepared to investigate and 
guarantee the honesty of foreign 
employees of American Companies. 























TEXAS AND CALIFORNIA 


General Agents Wanted 


We are now busily engaged in assigning 
to capable men General Agency contracts in 
the above states. 

These Contracts are exceptionally liberal 
with non-forfeitable renewals and offer real 
opportunities for permanent and profitable 
connections. 

We write a complete line of Participating, 
Non-Participating, Feature, Juvenile and 
Low Cost Policies. 

This is your opportunity to secure excel- 
lent territory in the fastest growing sections 
of the United States. 


Inquiries treated as strictly confidential 


The Liberty Life Insurance Co. 


Topeka, Kansas 


Charles A. Moore, President 
Edward C. Wills, Superintendent of Agencies 











1928 


CONVENTION 
BOOK 


NOW READY FOR DISTRIBUTION 


An invaluable book to all Life Insurance Sales- 
men, Managers, General Agents and Field Men. 


YEAR 


The Convention Year Book contains the best of the 
sales talks and addresses of leaders in the business given by 
them at national and local insurance meetings, conventions 
and sales congresses during the year 1928. This book pre- 
serves in permanent form the best thought of the business 
on life insurance and life insurance salesmanship. 

Among those who help to make this book valuable are: 
Prof. S. S. Huebner, M. A. Linton, Martin L. Davey, 
Stephen S. Wise, Frank Pennell, Joseph G. Keon, Hugh D. 
Hart, R. E. Spaulding, Milton A. Woodward, Claris Adams 
and a score*of others equally prominent. 

Many an agent has paid much and traveled many miles 
to hear a few of these talks. Here you have the best from 
all over the country and indexed for ready reference for 
only $3.00 a copy, plus postage. 


Send Your Order to 


THE INSURANCE FIELD CO. 
P. O. Box 617 Louisville, Ky. 
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New and Retired Life Insurance Companies 


Life Insurance Companies Licensed in 1928 

All States Life Insurance Company, Mont- 
gomery, Ala. To write business on the legal 
reserve basis. Capital, $500,000; surplus, $372,- 
500. Ben Lacy, president; Arthur Pelzer, Frank 
MacPherson, I. Fred Solomon, vice-presidents ; 
M. Hobbie, treasurer; Ralph D. Quisenberry, 
secretary. 

American Reserve Life Ins. Co., 303 Com- 
mercial Building, Birmingham, Ala. Capital, 
$117,260; surplus, $28,838. 

American Savings Life Ins. Co., 700 Board 
of Trade Building, Kansas City, Mo. Capital, 
$480,000. President, R. S. Tiernan; secretary, 
D. Sharp. 

American Southern Life Ins. 
Charles, La. 

American Standard Life Ins. Co., Commer- 
cial Building, Birmingham, Ala. Capital, $284,- 
639; surplus, $168,237. President, Thomas W. 
Wert; secretary, McAllen B. Fariss; execu- 
tive vice-president and agency director, F. B. 
Powell. 

Bankers Credit Life Insurance Company, 
Bankers Life Building, Birmingham, Ala. Cap- 
ital, $100,000. 

Builders Life Ins. Co., 228 North La Salle 
St., Chicago, Ill. Organized as the Law Life 
Insurance Company and changed its name to the 
above. Capital, $100,000. President, Carl J. 
Crist; actuary, Lynn Glover. 

Calumet National Life Ins. Co., Chicago, Ill. 
Organized to write life, accident and health in- 
surance. Capital, $1,000,000. Chairman of the 
board, Emil G. Seip; president, E. B. Carson; 
first vice-president and treasurer, Walter E. 
Schmidt; vice-president and general manager, 
Robert H. Beard; secretary, Carl K. Schmidt. 

Citizens Life Insurance Company, Huntsville, 
Ala. Capital, $100,000. President, Joe F. Lit- 
tle; secretary, P. G. Davis; general manager, J. 
L. Moore. 

County Life Insurance Company, Chicago, IIl. 
Capital, $100,000. Organized by interests iden- 
tified with the Illinois Agricultural Assoication. 

Fidelity Life Insurance Co., 503 Watts Build- 
ing, Birmingham, Ala. Capital, $100,000; sur- 
plus, $25,000. To write life insurance on the 
legal reserve basis. President, J. M. Carr; vice- 
president, Sam. C. King; secretary and treas- 
urer, W. A. Berry. 

Fidelity Union Life Insurance Company, Dal- 
las, Tex. 

General Life Ins. Company, Springfield, IIl. 
To transact insurance on the assessment plan. 
President, A. T. Kincaid; secretary, James H. 
Ashby. 

Globe Life Insurance Company, 431 South 
Dearborn street, Chicago, Ill. Capital, $100,- 
000. President, Pose Barry Dietz; secretary, 
William J. Alexander. 

Great National Life Ins. Co., Dallas National 
Bank Building, Dallas, Tex. Capital, $100,000. 
President, S. J..Hay; secretary, Carl C. Weich- 
sel. 

George W. Grice Relief Association, Wash- 
ington, D. C. To transact insurance on the as- 
sessment plan. 


Co., Lake 


Independent Modern Knights of the Macca- 
bees of the World, King Solomon Tent Num- 
ber 1, Washington, D. C. Organized to write 
life insurance on the fraternal plan. 

International Travelers Assurance Company, 
303 Medical Arts Building, Dallas, Tex. Li- 
censed to write life insurance in addition to 
accident and health. President, Price Cross; 
secretary and treasurer, Ben Haughton. 

Interstate Life Insurance Co., Old Colony 
Building, Chicago, Ill. Capital, $100,000; sur- 
plus, $160,000. E. H. Burke, president; Maj. 
Geo. W. Jones, chairman of the board; Zophier 
L. Jensen, first vice-president and treasurer; E. 
J.*Jensen, second vice-president and agency di- 
rector; J. M. Surdam, secretary and actuary. 

Kentucky State Life Insurance Company, 
Starks Building, Louisville, Ky. Capital, $109,- 
000. President, White L. Moss; vice-presidents, 
C. F. Thomas and James C. Willson; vice- 
president and general counsel, W. W. Thum; 
vice-president and medical director, Dr. F. J. 
Kiefer; secretary and treasurer, B. F. Ewing. 

Ladies Cliff Rock Society of the District of 
Columbia, Washington, D. C. Organized to 
write life insurance on the fraternal plan. 

Michigan Life Insurance Company, 2988 East 
Grand Boulevard, Detroit, Mich. Organized 
with a capital of $2,000,000. 

Missouri Valley Life Insurance Company, 
Federal Trust Building, Lincoln, Neb. Capital, 
$100,000. 

Mutual Old Line Life Ins. Co., 211 Crocker 
Building, Des Moines, Ia. Organized to write 
life insurance on the legal reserve mutual plan. 
President, D. E. Aldredge; vice-president and 
general counsel, F. L. Groesbeck; secretary and 
treasurer, W. E. Brackett. 

National Old Line Life Ins. Co., Wichita, 
Kans. Capital, $100,000. 

National Progressive Life Ins. Co., 715 Union 
State Bank Bldg., Omaha, Neb. Organized to 
operate on legal reserve mutual basis. Presi- 
dent, G. L. E. Klingbeil; secretary, R. W. 
Moore. 

National Union Life Ins. Co., Spokane, Wash. 
Organized to transact life insurance on the legal 
reserve basis. Capital, $100,000; surplus, $50,- 
076. 

Pacific National Life Assurance Company, 
Deseret Bank Building, Salt Lake City, Utah. 
Organized to write life insurance on the legal 
reserve basis. Capital, $750,000; surplus, $750,- 
000. President, Carl R. Marcusen; vice-presi- 
dent, J. L. Firmage; secretary and treasurer, 
Nephi L. Morris. 

Polish Falcons of America, 1001 Bingham 
street, Pittsburgh, Penna. Organized to write 
life insurance on the fraternal plan. 

Pilot Life Reinsurance Company of New 
York, New York, N. Y. President, Carl 
Schreiner. 

Sterling Life, Health and Accident Ins. Co., 
Los Angeles, Calif. Capital, $1,000,000. Presi- 
dent Bertram E. Green; first vice-president and 
general manager, L. H. Lightfoot; vice-presi- 
dent and medical director, Dr. M. H. Toppings; 
secretary and treasurer, Benjamin T. Campbell. 
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Vicksburg, 

Organized to write life insurance with 

a capital of $50,000 and a surplus of $50,000. 
United Insurance Company, 2721 South Mich- 


Stonewall Life Insurance Co., 
Miss. 


igan avenue, Chicago, Ill. Capital, $100,000. 

Venetian Fraternal Order, 135 Kensingon 
avenue, Chicago, Ill. Organized to write life 
insurance on the fraternal basis. 

Virginia Mutual Life Insurance Co. Or- 
ganized to write life insurance on the legal 
reserve mutual basis. President, Stanley M. 
Hornsby; manager, Oscar F. Hornsby. 

Western Mutual Life Ins. Co., Fargo, N. D. 
Organized to write life insurance on the legal 
reserve mutual plan. Vice-president, C. E. 
Clausen ; secretary, Otto Isoak; treasurer, C. W. 
Martindale. 

Wisconsin Standard Life Ins. Co., Monroe, 
Wis. Organized to write life insurance with a 


capital of $25,000. 


Projected Life Insurance Companies in 
1928 


Alabama Benefit Association, Inc., Opelika, 
Ala. Organized with a capital of $7000 to 
write life insurance on the assessment plan. 

American Farmers Life Insurance Co., Des 
Moines, Ia. 

American Life Insurance Company, 
York, N. Y. 

American Protective 
Rutherfordton, N. C. 

American Security Life Insurance 
Martin Building, Birmingham, Ala. 
ized with a capital of $100,000. 

Annuity National Ins. Co., Phoenix, Ariz. 

Arizona State Life Ins. Co.,, Phoenix, Ariz. 
Being organized to operate on the legal re- 
serve basis with a capital of $100,000. Pro- 
posed officers are: President, R. W. Allen; 
vice-president, T. P. Reardon; secretary, R. 
H. Parsons; treasurer, R. S. Hall. 

Bankers Guaranty Life Ins. Co., Little Rock, 
Ark. 

Bankers Life Insurance Company, Dallas, 
Tex. 

Bay Counties Mutual Life Association, Los 
Angeles, Calif. Being organized to write life 
insurance on the assessment plan. 

Beneficiaries Mutual Life Association, Los 
Angeles, Calif. Being organized to write life 
insurance on the assessment plan. 

Benevolent Mutual Life Association, Los An- 
geles, Calif. Being organized to write life in- 
surance on the assessment plan. 

Building and Loan Life Insurance Company, 
Wheeling, W. Va. 

Burbank Mutual Life and Benefit Associa- 
tion, Los Angeles, Calif. Being organized to 
write life insurance on the assessment plan. 


California Mutual Life Benefit Association, 
Riverside, Calif. Being organized to write life 
insurance on the assessment plan. 

Capitol Life Insurance Company, Raleigh, N. 
C. Being organized to write life insurance on 
the industrial plan. 

Citizens Life Insurance Corp., Indianapolis, 
Ind. Being organized to write life insurance 
on the assessment plan. 


New 


Insurance Company, 


Co., 
Organ- 
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Do You Contemplate 
Making a Change? 


If you do you will want the best value 
obtainable to offer your prospects. Our 
new Universal Policy is a winner. Nine 
Policies in One. We believe it to be the 
most liberal and easiest sold policy form 
on the market today. 


Pays face of policy, pits all accumula- 
tions on Endowment or Limited Pay 
forms in case of death before maturity. 
No medical examination or loss of basic 
rate if changed back to Whole Life form. 


A profitable contract is available to men 
capable of appointing agents and manag- 
ing a territory. For further information 
address 


ADDRESS AGENCY DEPARTMENT 
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The Peoria Life Spirit 


At the recent annual managers’ conference of the 
Peoria Life, two outstanding qualities of the com- 
pany were set forth: 


First, the determination of the management to 
build a company which should approach the ideal 
as closely as possible. The Peoria Life has never 
been tempted to force its growth by doubtful ex- 
pedients, but has held to sound, accepted principles 
in the development of its business. Its aim has al- 
ways been to render the maximum of useful service 
to its policyholders and its agents. 


Second, the Peoria Life has always regarded its 
agents with faith and confidence, never with distrust 
and suspicion. It reserves the right to doubt a 
man’s ability and character—before it makes con- 
tract with him. Once an agent becomes associated 
with the Peoria Life, he is accepted as a part of the 
company. He becomes in fact the company in his 
community. It is taken for granted that he is 
worthy of complete confidence, and every help that 
will promote his success. 

Operating on such principles, the Peoria Life has 
doubled its business in force, and tripled its assets, 
during each five-year period of its existence. 


Peoria Life Insurance Co. 






























































Years of Life Insur- 
ance Ideals and Serviceg 


N IDEAL became « reality when, on February 

Ist, 1843, “Tue Mutua. Lire or NEw YorK 
issued its first policy. The business of life insurance 
on the mutual plan started in America then and 
there. 


Priority in its field is not the Company’s claim to 
greatness—age in itself is no great distinction. THE 
Mutua. Lire began with high ideals of business 
conduct, which still prevail. It aims at quality and 
to be highly honorable in all its dealings. 


In its relations with policyholders and their repre- 
sentatives THE MuTuaL Lirg has an outstanding 
record. 


Those who contemplate life insurance soliciting as 
a career are invited to apply to 


The Mutual Life Insurance Company 
of New York 


GEORGE K. SARGENT 
2nd Vice-President and Manager of Agencies 


New York, N. Y. 


DAVID F. HOUSTON 
President 


34 Nassau Street 








Writing Casualty Insurance 
Fidelity and Surety Bonds 
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Citizens National Insurance Company, East 
St. Louis, Ill. 

Colonial Mutual Life Association, Los An- 
geles, Calif. Being organized to write life 
insurance on the assessment plan. 

Colorado Life Insurance Company, Denver, 
Colo. 

Commercial Life Insurance Company, Spring- 
field, Ill. 

Commonwealth Mutual Life‘and Benefit As- 
sociation, Fresno, Calif. Being organized to 
write life insurance on the assessment plan. 

Constructive Mutual Life Association, Los 
Angeles, Calif. Being organized to write life 
insurance on the assessment plan. 

Cosmopolitan Life Insurance Company, To- 
peka, Kans. 

Dillions Funeral Home, Inc., Mutual Aid, 
2609 N. 35th avenue, Birmingham, Ala. Being 
organized with a capital of $17,500 to write life 
insurance on the assessment plan. 

Dixie Life Insurance Company, Raleigh, 
Nee, 

Employees Birmingham Electric Company, 
2100 First avenue, Birmingham, Ala. Being or- 
ganized to write life insurance on the assess- 
ment plan. 

Eureka Mutual Life and Benefit Association, 
San Francisco, Calif. Being organized to write 
life insurance on the assessment plan. 

First National Life Insurance Company, 
Security Building, Phoenix, Ariz. Being or- 
ganized by M. E. Waddoups and associates 
with a capital of $100,000 and a surplus of 
$20,000. 

First National Life Ins. Co., Troy, Ala. 

First National Life Ins. Co., St. Louis, Mo. 

Fraternal Benevolent Assessment Associa- 
tion, Watertown, S. D. Being organized to 
write life insurance on the fraternal plan. 

Great Lakes Mutual Benefit Association, 580 
Beacon street, Detroit, Mich. Being organized 
to write insurance on the mutual plan, provid- 
ing for burial benefits. 

Greensboro Mutual Insurance Co., Greens- 
boro, N. C. 

Griffin Burial Associates, Booth, Ala. Be- 
ing organized to write life insurance on the fra- 
ternal plan. 

Gulf States Mutual Life Insurance Company, 
Dallas, Tex. 

Income Life Insurance Company, Louisville, 
Ky. Being organized by A. L. Noe and asso- 
ciates with a capital of $250,000. 

Lincoln Burial Association, Mutual Aid, 1801 
Avenue C, Ensly, Ala. Being organized to 
write life insurance on the fraternal plan. 

Magic City Burial Association, Mutual Aid, 
2004 Ensly avenue, Ensly, Ala. Being organ- 
ized to write life insurance on the fraternal 
plan. 

Mount Diablo Mutual Benefit and Life As- 
sociation, Stockton, Calif. Being organized to 
write life insurance on the assessment plan. 

Mount Sinai Life Insurance Company, New 
York, N. Y. Beéing organized to write general 
life, accident and health insurance in the United 
States and Palestine. Incorporators are: David 
A. Brown, Gustavus A. Rogers, Samuel C. 
Lamport, Jacob Levy, Judge Mitchel May, 





Judge Francis X. Mancuso, Charles Cohen, 


Moses Bresler, Samuel L. Labell, Jacob Biilli- 
koph, William W. Cohen, Benjamin C. Ribman, 
Bernard Semel, Samuel Rottenberg, Joseph J. 
Klein, Charles W. Culkin and Leo Lowenstein. 

National Security Life Insurance Company, 
Wichita Falls, Texas. 

Northland Life Insurance Company, Duluth, 
Minn. 

Physicians Life Ins. Co., Little Rock, Ark. 

Pinnacle Old Line Insurance Co., Little Rock, 
Ark. Being organized on the legal reserve 
mutual basis. 

Plant Life and Accident Insurance Co., Fort 
Worth, Tex. 

Policyholders Life Ins. Association, Los An- 
geles, Calif. Being organized to write life in- 
surance on the assessment plan. 

Postal National Life Insurance Co. of Amer- 
ica, New York, N. Y. Being organized to 
write life insurance on the legal reserve basis 
by interests identified with the Postal Life Ins. 
Co. of New York. 

Pyramid Life Insurance Company, Kansas 
City, Mo. Being organized by John G. Hoyt 
and associates with a capital of $1,000,000 to 
write life insurance on the legal reserve basis. 

Rangers Life Insurance Association, Fort 
Wayne, Ind. Being organized to write life in- 
surance on the assessment plan. 

Service Burial Association, Mutual Aid, 1725 
Twentieth street, Ensly, Ala. Being organ- 
ized with a capital of $5000. 

Sheridan Life Ins. Co., Chicago, Ill. 

Tulsa Life Insurance Company, Tulsa, Okla. 

Union National Life Insurance Company, 
Kansas City. Mo. 

United Security Life and Accident Insurance 
Company, Little Rock, Ark. 

Pioneer National Life Ins. Co., Topeka, Kans. 

Unity Burial Association, Mutual Aid, 558 
Saint Francis street, Mobile, Ala. Being or- 
ganized to write life insurance on the fra- 
ternal plan. 

Unity Mutual Life Ins. Co., 4719 Indiana 
avenue, Chicago, Ill. Being organized to write 
life insurance on the assessment plan. 

Victory Mutual Life Assn., San Francisco, 
Calif. Being organized to write life insurance 
on the assessment plan. 

Washington Mutual Life Association, Los 
Angeles, Calif. Being organized to write life- 
insurance on the assessment plan. 


Life Insurance Companies—Retired in 1928 

Ancient Order of Hiberneans, Detroit. Rein- 
sured by the Detroit Life Insurance Co., De- 
troit. Mich. 

Brethren Tri-County Mutual Protective As- 
sociation, Hagerstown, Ind. Reinsured by the 
Farmers Mutual Insurance Co., Indianapolis, 
Ind. 

Brith Abraham, Independent Order of, New 
York, N. Y. Receiver appointed. 

Chicago Union of Bohemian Ladies Frater- 
nal, 1842 South May street, Chicago, Ill. Re- 
tired. 

Citizens Benefit Association, Camden, Ark. 
Receiver appointed. 

(Continued on page 45) 
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PILOT LIFE NEARING $100,000,000 
MARK 
Company Conducting Drive to Pass Mark 
by March 31 


In order to signalize their approach to the 
$100,000,000 mark of insurance in force, Pilot 
Life, of Greensboro, N. C., is conducting a 
special “Hundred Million Dollar March,” 
which commenced February 1 and is scheduled 
to terminate March 31. The company reached 
January 31 of this year with approximately 
$97,000,000 insurance in force. 

In order to focus attention upon the steady 
upward climb, a poster was sent to all field 
men showing the various home offices occupied 
in the years of the past, with the prominent 
slogan, “Let’s put the Pilot in the Big Com- 
pany Class.” 

Interest is being aroused in the March by 
means of a special organization known as the 
Victory Legion, comprising the leading 100 
producers during the campaign. 

Special souvenir awards are to be made to 
legion members, with service specified as “Dis- 
tinguished, conspicous or meritorious.” 

A special edition of the Pilot Log, a book 
describing the company and its forces, will go 
to all producers submitting $5000 in examined 
business. Victory Legion members will be given 
special emphasis in the volume. 


New York Life Invested $469,450 Per Day 
in 1928 


An average of $469,450 per day or a total 
of $171,818,789 was invested by New York Life 
Insurance Company during each of the 366 
days of 1928. Of the total, $81,712,682 was 
invested in city mortgages, $17,958,621 in resi- 
dence mortgages, $31,493,868 in preferred stocks, 
and $40,362,399 in the securities of municipali- 
ties, railroads, public utilities, and industrial 
corporations. 

The company’s total investments as of Janu- 
ary 1, 1929, are subdivided as follows: City 
building loans, $390,433,998; residence loans, 
$104,168,171, stocks and bonds, $671,103,570. 
The law which permits life insurance companies 
to invest in preferred stocks went into effect 
during 1928. 


United Life and Accident Contest 


The United Life and Accident Insurance 
Company, Concord, N. H., has inaugurated a 
divisional contest to extend throughout the year. 
Prizes will be distributed aggregating several 
thousand dollars in value. Vice-President 
Eugene E. Reed has announced that it will be 
possible for at least one-fourth of the entire 
organization to win prizes. Prizes will be 
awarded under the following classifications: 
divisional agency, divisional individual cham- 
pionship, agency championship, agency runner 
up, agency all round championship, junior 
agency all round championship, individual. divi- 
sional championship, individual divisional cham- 
ponship, individual divisional runner up and 
supervisor’s prize. 
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—QOne Hundred and Seventh Annual Statement— 


The North River Insurance Company 


INCORPORATED 1822 


110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty-Eight 





ASSETS 

United States Government Bonds $ 3,280,000.00 
Other Bonds and Stocks......... 18,559,138.00 
Loans on Bonds and Mortgages... 706,700.00 
ee ene Se ae 1,756,509.72 
Premiums in Course of Collection 1,387,285.08 
ee 29,812.83 
Interest Accrued................. 46,565.34 
Reinsurance Due................ 6,391.00 

$25,772,401.97 


INCREASE IN ASSETS.......... 
INCREASE IN NET SURPLUS.... 


CMEC EC ME CEH WO 6618 eo SSD 


Cr 


LIABILITIES 
Unearned Premiums............. $ 9,365,088.01 
Losses in Process of Adjustment..  1,904,062.00 
All Other Liabilities.............. 655,048.07 


2p \ Se $ 2,000,000.00 
NET SURPLUS.... 11,848,203.89 


SURPLUS TO POLICYHOLDERS 





13,848,203.89 
$25,772,401.97 





$4,142,541.73 
4,325,650.52 


RISKS WRITTEN 


Fire—Tornado—Automobile—Aircraft and Aircraft Damage—Explosion—Riot and Civil Commotion 
—Sprinkler Leakage—Rain—Hail—Earthquake—Inland and Ocean Marine—Fine Arts, Jewelry and 
Fur Floaters—(All Risks)—Parcel Post—Use and Occupancy—Rents—Leasehold 














— One Hundred and Fifth Annual Statement— 


United States Fire Insurance Company 


ORGANIZED 1824 


110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty-Eight 


ASSETS 


United States Government Bonds $ 5,864,700.00 
Other Bonds and Stocks......... 25,935,813.00 


Bonds, Mortgages and Other 
SEs: ES a re 2,031,275.00 
ee ee 2,159,499.46 
Premiums in Course of Collection  2,326,652.99 
Bills Receivable.................. 132,745.50 
Interest Accrued................. 110,347.56 
Reinsurance Due................. 9,111.00 





$38,570,144.51 


Pere ewe Cee FS 8 Od es 6 SD 


LIABILITIES 
Unearned Premiums............. $14,735,678.79 
Losses in Process of Adjustment.. 2,710,467.00 
All Other Liabilities.............. 1,078,355.72 
ol. ee $ 4,000,000.00 
NET SURPLUS.... 16,045,643.00 





SURPLUS TO POLICYHOLDERS 20,045,643.00 





$38,570,144.51 


$5,897 ,484.89 
2,000,000.00 
3,727,559.68 


RISKS WRITTEN 
Fire—Tornado—Automobile—Aircraft and Aircraft Damage—Explosion—Riot and Civil Commotion 
—Sprinkler Leakage—Rain—Hail—Earthquake—Inland and Ocean Marine—Fine Arts, Jewelry and 
Fur Floaters—(All Risks)—Parcel Post—Use and Occupancy—Rents—Leasehold 
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FIRE INSURANCE 





AUTOMOBILE OF HART= 
FORD IS SUED 


Alexander & Alexander Claim Broken 
Contract 








COMMERCIAL CREDIT INVOLVED 





Baltimore Brokerage House Alleges Big 
Loss as Result of Hartford Company’s 
Action 

Battimore, Mp., February 9.—Charging that 
the Automobile Insurance Company of Hart- 
ford, Conn., had broken a contract with them, 
Alexander & Alexander, Inc., insurance agents 
and brokers, have brought suit in the Superior 
Court against the company for the alleged 
breach and asked $350,000 in damages. 

According to the bill of complaint, the 
brokers, the insurance company and the Com- 
mercial Credit Company entered into a contract 
June 30, 1925, for three years, by the terms of 
which the latter concern was to insure auto- 
mobiles, the purchase of which it helped to 
finance, with the Hartford company. 

The brokerage concern, it is stated in the bill, 
was to obtain 5 per cent of the net premiums 
for the policies taken out. 

According to the bill, the insurance company 
on April 6, 1926, “wrongfully refused to issue 
any further policies under the terms of the con- 
tract.” 

The brokerage concern charges that since the 
contract was broken the Commercial Credit 
Company has placed insurance amounting in 
premiums to $4,820,836.25 with other insurance 
concerns. 

By the terms of the contract, it is pointed 
out, these premiums could have been obtained 
by the Hartford company if it had not refused 
to issue any further policies to the company. 
If the terms of the contract had been carried 
out, the brokerage concern declares, it would 
have received $241,041.81 from the premiums 
that the Commercial Credit concern has paid. 


Noman T. Robertson Back from Coast 

President Norman T. Robertson of the Ger- 
manic Fire Insurance Company, New York, 
has returned from a visit to the Pacific Coast 
where arrangements were consumated with the 
general agency of Harris & Spear, Inc., to 
handle the Germanic Fire business on a gen- 
eral agency basis in the State of California. 
The outlook for business generally in the States 
visited by Mr. Robertson is, in his opinion, very 
favorable. The Germanic is now licensed and 
operating in the States of Arizona, California, 
Illinois, Indiana, Louisiana, Maryland, Michi- 
gan, New Jersey, New Mexico, New York, 
South. Carolina and the District of Columbia. 
Arrangements for entry into several other 
States will shortly be completed. 


E. C. JAMESON A CABINET 
POSSIBILITY 
President of Globe and Rutgers Promi- 
nently Mentioned in Miami Beach 
Correspondence 

Carter Field, writing to the New York Her- 
ald-Tribune last week from Miami Beach, Fla., 
said that the possibility of the appointment of 
E. C. Jameson, of New York, president of the 
Globe and Rutgers Fire Insurance Company, 
to the Cabinet was a subject of speculation 
there. Mr. and Mrs. Jameson were luncheon 
guests of President-elect and Mrs. Hoover. Mr. 
Jameson played an important though silent part 
in the recent Presidential campaign and it is 
said that he and former Senator Joseph S. 
Freylinghuysen of New Jersey were mainly re- 
sponsible for providing the necessary funds 
which made possible the carrying of four South- 
ern States which never before had gone na- 
tionally Republican. Mr. Carter says that it is 
known to mutual friends that Mr. Hoover has 
a great admiration for Mr. Jameson’s ability 
as demonstrated in his business career. 


Rumored Sale of Republic of Dallas 
Denied 

Carl F. Sturhan, president of the Rossia In- 
surance Company, Hartford, has denied the re- 
port that the company has bought the Republic 
Insurance Company, Dallas, Texas, and says 
it is not contemplating doing so either for itself 
or for the account of anyone else. Certain in- 
vestment bankers, it is understood, are nego- 
tiating for the purchase of a block of stock of 
the Republic and they consulted Mr. Sturhan, 
as well as other prominent fire insurance execu- 
tives, as to the value of the stock as an invest- 
ment, the prospects of the company and simi- 
lar matters. This, it is believed, caused the 
rumor that the Rossia had purchased the com- 
pany. Certain stockholders of the Republic, 
it is understood, announced their willingness to 
dispose of their stock. But it is also believed 
that the stock available will not carry control 
of the company and that George W. and I. 
Jalonick will continue to manage it. 


Financing Company Organized 

(Concluded from page 3) 
Inc., may purchase any amount desired not ex- 
ceeding twenty-five shares. In case the total 
subscriptions are for a greater amount than is 
needed for initial working capital, the corpora- 
tion reserves the right to reduce all subscrip- 
tions pro rata or to call for payment thereof 
in installments of such amounts and payable 
at such times as the needs of the business may 
require. 

Complete instructions for making use of the 
new service and supplies in connection there- 
with will be forwarded to members of the As- 
sociation within ten days. 
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PURCHASES BUILDING SITE 


American of Newark Preparing for 
New Home 








‘ WASHINGTON PARK SELECTED 





Plans for New Home Progressing—Archi- 
tecture Will Be in Keeping With 
District 


The American Insurance Company has ac- 
quired the property at 19 and 21 Washington 
street, Newark, extending through to Essex 
street, owned by the Episcopal Diocese of New- 
ark. This property adjoins the plot recently pur- 
chased by the American extending from 13 to 
17 Washington street, and the whole tract, hav- 
ing a frontage of 125 feet on Washington 
street and a depth of some 340 feet to Essex 
street, will be used as the site for the new 
home office which the American is about to 
erect. 


Plans for the new structure are being pre- 
pared by architects John H. and Wilson C. 
Ely, and while the officers of the company are 
not yet ready to make a definite announce- 
ment as to the size and other details of the 
building, it can be stated that it will be an im- 
portant addition to Newark’s growing com- 
munity of modern, convenient and handsome 
business buildings, architectually worthy of the 
splendid site on Washington Park, occupying 
the entire frontage from the Public Library 
building to that of the Second Presbyterian 
Church. 


That it will be of extensive ground area is 
apparent from the size of the plot—125 x 340 
—fronting on two streets. The site is an ad- 
vantageous one, facing beautiful Washington 
Park and directly opposite Bridge street, which 
important thoroughfare is soon to be widened 
and made one of the main connectign links to 
the new State highway system. Slightly re: 
moved, as it is, from the traffic noises of Broad 
street, it affords an ideal location for an office 
building. 


The vicinity of Washington Park, long de- 
voted to residential use, is rapidly becoming 
part of Newark’s business center. The Globe 
Indemnity Company, the Commercial Casualty 
Insurance Company, the New Jersey Fire In- 
surance Company, and the Eagle Fire Insur- 
ance Company are now clustered around the 
park. The Firemen’s Insurance Company is 
not far away, and the opening of the Ameri- 
can’s new home office seems to foreshadow the 
forming of an important insurance center in 
that vicinity; especially if the new structure 
is planned to provide office space for other oc- 
cupants as tenants, and made attractive to in- 
surance agents and brokers who might desire 
to locate there. 
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REINSURANCE 


FIRE and CASUALTY 


ROSSIA INSURANCE COMPANY 
of America 


THE FIRE REASSURANCE COMPANY 
of New York 


AMERICAN RESERVE INSURANCE CO. 


of New York 


LINCOLN FIRE INSURANCE COMPANY 
of New York 


THE FIRST REINSURANCE COMPANY 


of Hartford 













115 BROAD ST., HARTFORD, CONN. 














THE SIGN OF GOOD CASUALTY INSURANCE 











LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





ESTABLISHED 1869 


LONDON GUARANTEE & ACCIDENT CO., LTD. 
HEAD OFFICE, 55 FIFTH AVE., NEW YORK 
C. M. Berger, United States Manager 
E. W. Lang, Resident Manager, 90 Maiden Lane, New York 





















“INDEPENDENCE FOR DEPENDENTS” 


Request details for our remunerative contracts for 


AGENCY MANAGERS 


for, Colorado, West Virginia, Illinois, Indiana, 
Pennsylvania and Ohio 


You will benefit by our special attention now to these States 


Security Life Insurance Company of America 


134 North La Salle Street, Chicago 
0. W. JOHNSON, President 8. W. GOSS, Vice-President 


egon—Pennsylvania—Tennessee — Virginia Washington—-West Virgin 
aii nena 


9—Arkansas—California—Colorado— 











FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Company 
New Jersey 


Baltica Insurance Co., Ltd. 


Denmark 
Franklin W. Fort Thomas B. Donaldson 
18 Washington Place, Newark, N. J. 





Illinois — Indiana — Iowa — Kansas — Kentucky — Michigan — Minnesota 
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A Important Member of 


any conterence on Prorits 


‘he 


SEE Se A SOE Ga Te ay a 
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ERE is an insurance agent who is welcome 
always. He doesn’t “peddle” policies. He is 
welcomed not for his sales tactics, but for his knowl- 
edge of insurance as applied to business, and the 


valuable advice he is able to offer. ’ ” 7 ’ 


When his clients plot their profits he is called in 
to advise them about the protection offered by Use & 
Occupancy Insurance. He points out the bearing of 
U.&O.on credits, on dividends, on executive's salaries, 
on advertising appropriations, rent, mortgages and other 
intimate business items. He makes himself as necessary 
in the discussion of profits as the plant superintendent 


or the sales manager. ¢ 7 i 7 7 7 i 


Insurance advisors of this type are building for the 
future, andwe are especially proud to have them identi- 


fiedwith our organization. * % * #7 #7 # 


“liivVERPOOL, 
wo LONDON 


“ GLOBE, 
Insurance Co rp 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St. New York, N. Y. 


Pacific Coast Dept., San Francisco, Calif. 





THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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FIREMAN’S FUND INCREASING 
CAPITAL 
$2,500,000 to Be Added—Like Amount 
Goes to Surplus 

The stockholders of the Fireman’s Fund In- 
surance Company, San Francisco, last week ap- 
proved an increase in the capital of the company 
from $5,000,000 to $7,500,000. The additional 
stock is to be offered to the present stockholders 
at $50 a share which will create the additional 
$2,500,000 capital and an equal amount of sur- 
plus. President J. V. Levison said that the 
present $5 dividend rate would be continued un- 
der the increased capitalization. In his annual 
report President Levison announced that the 
company had added $1,000,000 to surplus and 
$500,000 to the reserve for fluctuation in securi- 
ties values. Assets of the company are now 
$34,403,956; unearned premium reserve, $15,- 
686,755 and policyholders’ surplus, $13,062,939. 
During the year the company received $350,000 
by an award from the mixed claims commission. 
The marine business of the company was.called 
encouraging by President Levison, and he said 
that the automobile business had continued to 
grow in importance with improvement. in. the 
underwriting situation, although collision and 
theft losses continue to be serious. 
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NOW HEADS GLENS FALLS 
Frank M. Smalley Made President—E. W. 
West Is Chairman of Board 

Frank M. Smalley, vice-president and secre- 
tary of the Glens Falls Insurance Company, 
Glens Falls, N. Y., has been elected president 
of the company, succeeding E. W. West, re- 
tired, who becomes chairman of the board of 
directors. Mr. Smalley joined the Glens Falls 
in 1906 as a special agent. Before that for 
eight years he had been connected with the Mid- 
dle States Inspection Bureau and the Under- 
writers Association of New York State. In 
1919 he was appointed assistant secretary and 
was elected vice-president and secretary in 1926. 
Other officers of the company are: Vice-presi- 
dents, R. S. Buddy, F. L. Cowles, G. P. Craw- 
ford, S. T. Brown, H. W. Knight, R. H. Grif- 
fith and C. M. Hayden; secretary and treasurer, 
R. C. Carter; secretaries, H. W. Cowles, G. S. 
Jamison, John Kilpatrick, Jr., and F. W. Stein. 
Vice-Presidents Cowles, Crawford and Knight 
previously were secretaries. Vice-President S. 
T. Brown is the manager of the company’s New 
York office. Vice-Presidents Griffith and Hay- 
den are managers of the Pacific Coast depart- 
ment and the Chicago branch office respectively. 
Secretary and Treasurer Carter was previously 
the treasurer. Secretaries Cowles, Jamison and 
Kilpatrick were formerly assistant secretaries. 
Secretary Stein was formerly assistant secretary 
of the Commerce of Albany and has served as 
special agent in the home office territory. 


HEADS N. F. P. A. 


Frank C. Jordan Is New President of 
Organization 








ANNUAL MEETING IN MEMPHIS 





Committee on Aviation Hazards Formed 
Under Leadership of S. D. McComb 

Because of the death of President Allen M. 
Schoen of the National Fire Protection Asso- 
ciation, Boston, the executive committee at its 
recent meeting appointed the following of- 
ficers to serve until the end of the association 
year: President, Frank C. Jordan, Indianap- 
olis; first vice-president, Frederick T. Moses, 
Providence; second vice-president, Sumner 
Rhoades, New York. 

The annual meeting of the association will be 
held at Memphis, May 13, 14, 15 and 16. Ap- 
plication is being made for reduced railroad 
fares on the certificate plan and arrangements 
made for special trains or cars from Chicago 
and from New York. 

There will be a meeting of the marine com- 
mittee in New York to-day. Meetings of the 
electrical committee will be held in New York 
next Monday, Tuesday and Wednesday, and 
there will be a meeting of the committee on 
dust explosion hazards in New York, March 11. 

A committee on aviation has been created 
with Samuel D. McComb, New York, as chair- 
man. Mr. McComb recently returned from 
Europe where he made a critical study of the 
handling and servicing of planes at the flying 
fields of Croydon in England and LeBourget 
in France. 


ACQUIRES INTEREST IN LIBERTY BELL 
Corroon & Reynolds May Merge It 
With Sylvania 


PHILADELPHIA, February 5.—The Philadel- . 


phia News Bureau tonight carried a statement 
that the Sylvania, one of the Corroon & 
Reynolds group, had acquired a substantial con- 
trol of the Liberty Bell. This report was con- 
firmed from officers of the companies involved. 

However, no confirmation could be obtained 
of the report current in local insurance circles 
for the past two weeks that the two companies 
would be merged. 


United States Fire Gains in 1928 

The United States Fire Insurance Company, 
of New York, in publishing its annual state- 
ment as of December 31, 1928, shows assets of 
$38,570,145, representing an increase during the 
year of $5,897,485. The company doubled its 
capital during the past year by a transfer of 
$2,000.000 from surplus. It now shows a cap- 
ital of $4,000,000 and a net surplus of $16,- 


Extracts from Statements of Fire and 
Marine Insurance Companies 


The following excerpts from the statements of fire 
insurance companies are supplemental to those published 
in the prévious issues of THE SPECTATOR. 

Surplus 
Dec. to Policy- 

Name and Location of Co. 31 Assets holders 
Agricultural, Watertown, N. = 15,072,986 6,175,965 

Wai wcdeucealaewewara 1927 13,542,407 
American Alliance, N. Y.. 1928 9,199,793 7,032,915 

1927 8,400,025 6,382,692 


American Automobile Fire,/1928 1,883,486 942,162 
St. Louis. 1927 600,613 600,613 
American Druggists, Cin-/1928 1,907,730 1,598,510 
DMM 6 ut cane caceain 1927 1,820,748 1,536,353 
American National Fire, — 1,523,448 sort 
Colesmsbats, OF... 00 c cee 1,424,851 855,787 
Bankers & Shippers, N.Y. 1938 6,475,562 3,031,095 
1927 6,012,820 2, 668, 963 

Cantatinte Union Fire, Los 
Pape eee 1928 394,109 332,177 


Eagle’ Fie, Newark, N. J...{1928 5,929,288 2,500,000 
1927 5,667,396 2,391,128 


Empire Fire, Brooklyn, N. ¥.1928 1,050,659 921,739 
Empire State, WE, 

DUOle atidcdiacaid Said dad ed 1,361,024 1,019,343 

Excelsior, Syracuse, N. VY. 1938 716,243 467,045 

629,739 442,502 

Great American, N. Y..... 1998 67,194,853 42,729,319 


56,982,975 33,560,119 
Guaranty Fire, Providence. . 1938 2,333,351 ere 


2,069,112 1,343,62 

Lincoln Ka wes: Wash- 1936 205,073 178,414 
ington, D. Gees... cess 186,04 170,389 
Mass. F. & Ma Boston . 2,772,097 2,161,698 
2,283,332 1,650,462 

Millers Mut. Fire, Alton, Ill. 1038 ,858,537  1,009,01 


Millers ey Fire, Fort 1928 


1 
1 
Worth, 1 208 
Millers Nat'l, “Chicago, Ill. 1936 5,507,957 *2,660, "903 
5, 


Minnesota Fire, Chatfield .. 1938 957,053 ,015 
223,853 127,089 
Mohawk Fire, N. Y....... 1998 2,640,34 2,252,839 
National ged Fire, {1928 y 1,870,426 
Omaha, Nelb... ..i... 0.560 1,372,556 3,796 
North River, New York.. 1928 25, 772, "402 13,848,204 
27 21,629,860 9,522,553 
Pacific Fire, New York... 1928 6,713,678 3,020.99 
927 6,174,382 2,615,750 
Patriotic Ins. Co. of Amer.,/1928 1,954,323 00, 
1,908,596 15 
Pennsylvania Lumbermen’s 1928 2,644,164 2,121,481 
SS ee 1927 2, 639, 222 2,078,363 
Raritan Valley Fire, Rari- 


oe) . BREE er 1928 
Rochester American, N. Y.. 1928 2,677,378 2,569,825 
Seaboard Fire, ‘Atlantic coat 352,65) y 

2 Dee 326, ‘ 
Security, New Haven, Conn. 19 28 13,518,102 6,375,218 

927 


11,701,610 4,769,276 
Securit _ Fire, Galves- 1038 788,858 453,916 
CORO eis Pin cats nca 


Fe ee ey eee 
Sun Ins. Office, London. . 
Transportation, New York. 


ba ng pe Reinsurance 


biadecéhe ramue 2,682,852 2,517,021 
Unioa Automobile, Los An- i908 3,153,351 71,345 
sss dine: dctare aan aed 2,759,939 562,346 
Union Marine, Liverpool. 1928 1,193,632 802,414 
927 1,305,730 877,017 
United Firemen’s, Phila....{1928 3,588,331 1,655,556 
1 3,418,385 1,494,859 
Utility, Dallas, Tex....... 1928 487,383 336,401 
192 408,905 263,909 

West American Commercial, 
Los Angeles. 1928 1,449,060 531,494 
bet ~sy Fire, Wheeling, W. 1928 988,796 447,420 
daeecasacacuenenwens 1927 966,718 418,321 


* Includes $500,000 permanent fund. 








045,643, thus giving a surplus to policyholders 
of $20,045,643. The increase in net surplus 
during the year amounted to $3,727,560. The 
unearned premium reserve at the close of 1928 
amounted to $14,735,679. 

The United States Fire is headed by 
Augustus S. Hutchins, chairman of the board. 
J. Lester Parsons is president and David G. 
Wakeman is vice-president and secretary. 





Has paid losses for 
«ver 50 years 


J.HARRIS LENKER, President. 





City Insurance Company of Pennsylvania 


SUNBURY, PENNA. 


A strong, conservative Company, noted for 


Organized 1870 
Cash Capital $600,000 


A. F. O’DANIEL, Secretary and Underwriting’ Manager 


fair and prompt adjustment of losses 
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MASSACHUSETTS BONDING” INSURANCE COMPANY 


HOME OFFICE, BOSTON, MASSACHUSETTS 
T. J. FALVEY, President 


Twenty-first Annual Statement 


(per report filed with State Insurance Depts.) 


Paid-Up Cash Capital , ; : . $4,000,000 








ASSETS 

(ES an Sindee SaaS Ee oe $1,274,100.00 
State, County and Municipal Bonds ............ 2,790,580.00 
SSS. Sear ae e ceree 1,709,140.00 
Public Utility Bonds 2,449,068.75 
(ESSENSE Sa SENS Sy Sn oe er 1,081,942.00 
Bank Stocks 3,365,400.00 
Railroad and Public Utility Stocks ................ 1,417,341.00 

Loans made on New York Stock Exchange 
Listed Securities 900,000.00 
Unpaid Premiums, not Overdue .................... 1,572,621.63 
Real Estate 1,117,420.30 
Real Estate Mortgages 8,500.00 
Cash in Office and Banks 1,114,862.71 
ee IE sce icens sstncctbtasnnsnserccstace 136,795.00 
Other Assets 75,689.21 
ADMITTED ASSETS $19,013,460.60 


FIDELITY AND SURETY BONDS 


Automobile Liability, Automobile and Teams Property Damage, Collision, Public Liability, Golfer’s Liability, Elevator, 
Accident, Health, Burglary, Theft, Messenger Hold-Up, Robbery and Plate Glass Insurance. 


NEW YORK OFFICE F BROOKLYN OFFICE John Giblon, General Agent 
Wallace J. Falvey, Vice President W. H. McElhone, Manager 608-9 Firemens Bldg. 
130 William Street 16 Court St., Temple Bar NEWARK, N. J. 
Beekman 1700 Triangle 4869 Market 9595-6 





Dec. 31, 1928 























LIABILITIES 
Premium Reserve $3,961,874.89 
Reserve for Claims 3,769,353.72 
Reserve for Accrued Taxes ..............-.-:0----+-- 319,382.25 
Reserve for Commissions 356,997.06 
Reserve for Other Liabilities .........0......... 39,051.68 
Total Liabilities, except Capital........ $8,466,659.60 
Cash -Camttal << cccesnsen st $4,000,000.00 
Voluntary Reserve for 
Contingencies ..........:....- 500,000.00 
Surplus over Capital, 
Reserves and all 
Liabilities _.................... 5,000,000.00 
Undivided Profits ................ 1,046,801.00 
Surplus to Policyholders 
Insurance Department Basis.................... 10,546,801.00 
TOTAL $19,013,460.60 














Life Insurance Company of Virginia 


Joun G. WALKER Braprorp H. WALKER 
Chairman of the Board President 





—The— 


Richmond, Virginia 
Incorporated 1871 





Insurance in Force 


Over $333,000,000 





Admitted Assets 
Over $56,000,000 





Payments to Policyholders in 1927 


Over $4,000,000 





Total Payments to Policyholders Since 
Organization 


Over $47,000,000 




















“Mr. and Mrs. Jenks play a fine game of bridge, don’t they?’ 
“Yes, and Joe ‘goes game’ every day in business, too, with 
Reliance Life Perfect Protection as ‘trump’.” 
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MEMORIAL TO HARRY A. SMITH 
Factory Insurance Association Adopts 
Resolution 


The executive committee of the Factory In- 
surance Association, of Hartford, has adopted 
the following memorial on the death of Harry 
A. Smith, who for many years was its presi- 
dent: 


Former president of the Factory Insurance 
Association Harry Alexander Smith died at 
Hartford, Conn., December 17, 1928, at which 
time he was president of both the National 
Fire Insurance Company and the Mechanics and 
Traders Insurance Company, members of this 
Association. 

Mr. Smith was appointed a member of the 
executive committee of the Factory Insurance 
Association in 1909; he became its chairman in 
1910 and continued as such until 1912 when he 
was elected vice-president of the Association. 
In 1913 he was called to the presidency 
and served in that capacity with fidelity, dis- 
tinction and ability for twelve successive 
years. 

His industry, energy and brilliant intellect 
were ever apparent, and in his untimely death 
in the fullness of his strength, the Association 
has suffered a heavy loss. To his family and 
to his business associates, the Factory Insurance 
Association offers its asurance of deep and un- 
dertanding sympathy. We share their loss and 
mourn the passing of a wise and farseeing coun- 
sellor and leader, a well-beloved comrade and 
friend. 

The executive committee therefore directs 
that this memorial be spread upon its minutes 
and that copies signed by the president and 
secretary of the Association be sent to Mrs. 
Smith, the National Fire Insurance Company 
and Mechanics and Traders Insurance Com- 


pany. 










Re-Insurance 






Cor poration 





of America 


HORACE R. WEMPLE, Pres. 
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TREATY and FACULTATIVE 
FIRE RE-INSURANCE 


JANUARY, 1928 
Capital and Surplus, $1,324,348.38 


¢ 
Eighty-Four William Street 
NEW YORK 














Elements of Fire Insurance Practice 

“Elements of Fire Insurance Practice” is the 
title of a recent publication by the Policyhold- 
ers Journal Co., Ltd., written by Norman Hall, 
A.G.LI. Its purpose, as outlined by the 
author, is to approach the subject of fire insur- 
ance from a new standpoint by considering the 
many human factors involved and their effect 
in moulding practice. Moral hazard is taken 
in its widest sense, as applying to the insured, 
the insurer and to all who in any way affect 
the contract and its fulfilment. Its chapters 
embrace such subjects as moral hazard, pro- 
posals, office management, claims, policy con- 
ditions, rating and average and publicity and im- 
provement of risk. 

The book contains a great deal of material 
valuable to all fire insurance men. Copies may 
be secured from THE Spectator. The price is 
$1 a copy. 


Agricultural’s Good Statement 

The statement of the Agricultural Insurance 
Company, of Watertown, N. Y., as of Decem- 
ber 31, 1928, shows that company to have as- 
sets of $15,072,986. Its net surplus now amounts 
to $4,175,965, wihch, added to its capital of 
$2,000,000, gives it a surplus to policyholders 
of $6,175,965. In addition the company has 
set up two special reserves; one for contingen- 
cies amounting to $500,000, and one for depre- 
ciation in securing values of $850,000. The 
reserve for unearned premiums is given as $6,- 
073,215. The increase in assets during the year 
was $1,530,578, while the surplus increased 
$611,900, $600,000 was added to the voluntary 
reserves, and the company increased its pre- 
mium income $68,000. 


Camden Fire Denies Merger Rumors 


PHILADELPHIA, PENNA., February 11—At 
the annual meeting of the Camden Fire held 
last week, it was officially announced that the 
company had no consolidation or mergers un- 
der consideration. 

William D. Sherred was elected a director to 
fill a vacancy caused by the death of I. H. For- 
sythe. Other members of the board were re- 
elected. 


North River’s Statement 


The statement of the North River Insurance 
Company, of New York, which is under the 
management of Crum and Forster, shows sev- 
eral remarkable increases. As of December 31, 
1928, the assets of the company were $25,772,- 
402, an increase during the year of $4,325,651. 
The statement shows a surplus to policyholders 
of $13,848,204, divided as follows; net sur- 
plus, $11,848,204; capital, $2,000,000. The gain 
in net surplus during the year amounted to $4,- 
325,651. The company’s unearned premium re- 
serve amounts to $9,365,088. 

The chairman of the North River is Augustus 
S. Hutchins, John A. Forster is president of 
the company and David G. Wakeman is vice- 
president and secretary. 
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WOULD REPEAL RATING ACT 

Wisconsin Legislators Think Bureau 

Constitutes Dangerous Monopoly 

Mapison, Wis., Feb. 11—To break the al- 
leged monopolistic control of fire insurance 
rates in Wisconsin by a few big companies who 
force the smaller ones to do as they bid, Carl- 
ton W. Mauthe, from Fond du Lac county, will 
introduce bills providing for repeal of the law 
that creates this monopolistic control. 

Assemblyman Mauthe will ask repeal of sec- 
tion 203.22 of the statutes, which provides that 
every fire, lightning and windstorm insurance 
company operating in Wisconsin must be a 
member of a rating bureau. 

The rating bureau in Wisconsin to which 
stock insurance companies belong is the Wiscon- 
sin Inspection bureau in Milwaukee. The insur- 
ance companies maintain that bureau, pay all 
the salaries of its employes and stand its other 
expenses. 

This bureau not only does the inspecting of 
property that is to be insured, but it determines 
the rates of insurance that must be paid. 

“It is the only fire insurarnce inspection bu- 
reau in Wisconsin, and although the law per- 
mits other bureaus to be created by five or more 
insurers, it is foolish to expect that the insur- 
ance companies are going to create more than 
one,” Assemblyman Mauthe explains. 

“No fire insurance company can do business 
in Wisconsin unless it becomes a member of 
this monopolistic Wisconsin Inspection bureau. 
There is a provision in the law which permits 
a licensed insurance company to file and pub- 
lish its own independent new schedule and rate, 
but that same company must be a member of 
the Wisconsin Inspection bureau just the same. 
Therefore, in practice, all these companies which 
are licensed to do business in Wisconson, every 
one of them must necessarily be a member of 
the only inspection bureau in existence and they 
must help maintain and pay the operating cost 
of that inspection bureau. With such a condi- 
tion staring them in the face, mighty few com- 
panies dare to map out an independent route 
even though their own operating 


New Auto Club in St. Louis to Have no 
Insurance Features 

St. Louis, Mo., February 8.—From a very 
reliable source it has been learned that a new 
automobile club is to be formed in St. Louis 
and elsewhere in Missouri to compete with the 
Automobile Club of Missouri which several 
months ago entered the insurance business by 
forming an inter-insurance exchange to place 
insurance on automobiles owned by members. 

It is understood that the application for a 
charter will be forwarded to Jefferson City by 
the new organization within the next few days. 
It is said that one of the cardinal rules of the 
new club will prohibit any of its officers, em- 
ployees or executive board members from enter- 
ing the insurance business. Similar restrictions 
will be placed on other lines of business, such 
as the sale of automobiles, accessories, oils, 
gasoline, tires, etc., so as to prevent the club 
from being used as an auxiliary for any busi- 
ness enterprise. 
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The undersigned have purchased and offer for sale out of an increased stock issue 


29,450 Shares 
Federal Surety Company 


Capital Stock 


Organized under the Insurance Laws of the State of Iowa sn 1919 


Transfer Agents: Registrars: 
THE EQUITABLE TRUST COMPANY OF NEW YORK THE NATIONAL PARK BANK OF NEW YORK 
AMERICAN TRUST COMPANY, DAVENPORT, IOWA UNION SAVINGS BANK AND TRUST COMPANY, DAVENPORT, IOWA 





Mr. W. L. Taylor, Vice President and General Manager of the Company, summarizes his letter as follows: 


Business: Federal Surety Company was organized in 1919 under the insurance laws of Iowa and is authorized 
; to write general casualty insurance, including accident and health, burglary, automobile, plate 
glass and various other kinds of third party liability insurance, also various classes of surety and fidelity bonds. The 
risks written by the Company are of a diversified character. The home office of this Company is in Davenport, Iowa. 
and operates through an estab.ished field organization of more than 1,500 representatives in 22 states, as follows: 
Alabama, Colorado, Georgia, Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana, Michigan, Minnesota, Missouri, 
Montana, Nebraska, North Dakota, Ohio, Oklahoma,:South Dakota, Tennessee, Texas, Utah and Wyoming, and the 
District of Columbia, with eleven branch offices in strategic locations. The Company proposes to apply for licenses 
to permit it to do business in a number of other states. 

The Company also holds a Certificate of Authority issued by the Treasury Department authorizing the acceptance 
of the Company as sole surety on obligations given to the United States. 


Capitalization: The Capitalization of the Company, upon the completion of this financing, will be as follows. 








Authorized Outstanding 


ROMATAEMR CNEOOIK:, (6,0 5 5-5 os. 50s cua ani 120,000 shares 60,000 shares 
This stock is full paid and non-assessable. As of January 29th, 1929, the par value will be $15.00. 


Assets: The balance sheet of the Company as of June 30, 1928, as reported to and approved by the Treasury De- 
——_——— partment of the United States Government shows a paid in cash capital of $725,000 with net surplus of 
$188,916.88 and with total admitted assets of $2,380,664.63. This balance sheet, adjusted to give effect to the present 
financing, shows total assets of $3,620,664.63. The capital stock and surplus, resulting from this financing, is $2,153,- 
916.88. Adjusting such balance sheet to give effect to estimated equities in non-admitted assets, unearned premium 
reserves, and to equities in items not shown on the balance sheet such as: Premiums earned and not reported, salvage 
items on losses paid, furniture, fixtures, agency plant, etc., the net value of the stock of the Company as of June 30, 
1928, is estimated by the Research Bureau of Insurance of the Spectator Company, and as of September 30, 1928 by 
Joseph Froggatt & Company, Insurance Examiners, to be in excess of the sale price. 


Earnin gs: The disbursement of large sums in establishing its branch offices and field organization has resulted 
fein ste al in a high expense ratio on the limited volume of business written; consequently, the Company’s 
statements as published on the basis prescribed by various statutes have not shown profit from underwriting. If, 
however, proper consideration were given to the sums which have been disbursed for the purpose of establishing its 
branch office system and agency plant, properly capital charges, and for the necessary office equipment, these items, 
together with the increase from year to year in the unearned premium reserve, would produce fair earnings on the 
paid in capital stock. In connection with the expenses incurred, Joseph Froggatt & Co., Inc., Consulting Actuaries 
& Auditors, New York City, state as follows: ‘‘We regard the present organization of this company as the minimum 
possible to maintain its present business, but we also consider that it could easily absorb a very substantial increase 
in business without any appreciable increase of staff cost, thereby reducing the overhead on the business so increased 
and materially increasing the opportunities of an underwriting profit. In a word, we desire to emphasize the fact 
that with the additional capital to be raised from the sale of 29,450 shares of new stock, the business of the Company 
can be practically doubled without any appreciable additional overhexd expense and should easily show substantial 
earnings.’ 

The unusual ability of its management is illustrated by the fact that THE COMPANY HAS ONE OF THE LOWEST 
LOSS RATIOS OF ANY MULTIPLE LINE COMPANY IN THE UNITED STATES. 


- The Company will continue under the active management of W. L. Taylor, formerly of the Mass- 
Management - achusetts Bonding and Insurance Company and prominently identified with the insurance busi- 
ness for a period of many years, and who since 1920 has been Vice-President and General Manager of the Company. 
He has successfully built up an outstanding field organization of more than 1,500 agents and has created fully equip- 
ped departments, each of which is under the supervision of an expert in the particular line. 


Purpo ses o yf Increased Capi tal; The proceeds from the sale of the stock purchased by the undersigned will 
enable the Company to increase its premium income through its present 


field forces and to extend its operations and thereby materially reduce the ratio of operating expenses to premiums 
earned. 








Legal details in connection with this issue have been approved by the Company's Counsel and the Attor ney General of the State of Iowa as required by law, and by Lewis, Garvin & 
Kelsey, New York City, Books and records audited by Joseph Froggart & Company, Insura nce Examiners and Consulting Actuaries, New York City, as of September 30th, 1928 


Price on Application 


P. W. Chapman & Co., Inc. 
Charles D. Robbins & Co. Throckmorton & Co. 


The information contained herein, while not guaranteed, has been obtained from sources believed to be reliable 
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N. F. P. A. STANDARDS 
Committees in Session Last Week to Mod- 
ernize Requirements 

Committees of the National Fire Protection 
Association met last week in New York to dis- 
cuss questions in relation to first aid fire ap- 
pliances, electric power houses and fire alarm 
systems. The committee on field practice, of 
which Frank R. Daniel, chief engineer of the 
Wisconsin Inspection Bureau, is the chairman, 
will, as a result of its meeting, suggest a num- 
ber of important amendments to the regulations 
of first aid fire appliances. Sections of the 
rules are to be added on recently developed 
types of extinguishers, including carbon diox- 





ide and “loaded stream” device. Information 
is to be added on the most effective methods of 
use of the several types of extinguishers, in- 
cluding an appendix giving the best methods of 
extinguishing incipient fires in chemicals and 
other materials haying special characteristics 
from the viewpoint of fire fighting, such as ace- 
tone and carbon bisulfide. The committee ten- 
tatively decided on a revised schedule approxi- 
mately doubling the permissible area for 
extinguishers for low hazard occupancies, such 
as fire resistive office buildings and public build- 
ings. The committee believes the present fixed 
rule for one unit of first aid fire protection— 
one 2% gallon soda-acid extinguisher or equiva- 


lent—for 2500 square feet of floor area may 
be modified. 

The committee on electric power house held 
sessions on Wednesday, Thursday and Friday. 
Representatives from public utility, electric 
manufacturing and underwriting and inspection 
interests were present. 


Henry Clay Fire Reducing Capital 
FrANKFort, Ky., February 11—The Henry 
Clay Fire Insurance Company of Lexington, 
Ky., has filed amended articles of incorporation 
with Miss Ella Lewis, Secretary of State, re- 
ducing the capital of the company from $450,- 
000 to $225,000. 
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HE Country is prosperous. 

Nearly every business is sub- 

ject to the hazard of fire, and 
yet fire insurance premiums are falling 
off. Obviously fire insurance is not be- 
ing written to fully protect the Nation’s 
property and prosperity. 

Merchants report annual turn-overs 
greater than ever before, producing 
larger profit with reduced inventories. 
Ghis means smaller premiums for fire 
insurance on stocks. ()anufacturers, 
utilizing improved transportation and 
communication facilities, now supply re- 
tailers’ and wholesalers’ demands with- 
out keeping large stocks of manufactured 
product in storage. Premiums for fire 





















































insurance on manufactured. products at 
the plant are, therefore, reduced. 

Yet some Agents continue to limit 
their selling efforts to physical property, 
only, and overlook their duty to their 
clients by neglecting the more valuable 
interests, Ghe manufacturing and mer- 
chandising operations of some producers 
have a higher cash value than the build- 
ings in which the business is carried on! 

Many of your clients have more at 
stake through the possible loss of net 
profit and ‘unavoidable expense than 
through the destruction of their build- 
ings, machinery and stock. 















































LET OUR FIELD MAN HELP YOU. 

















SNR New in cet CT 


j 
{ 
j 
| 
t 
i 
j 
i 
: 
: 




















THE SPECTATOR 























EMPLOYERS REINSURANCE 


CORPORATION 


E. G. TRIMBLE, President 
KANSAS CITY 





Condensed Statement as of December 31, 1928 
































ASSETS 

1. Rear Estate, Home Office Building.../..........5..... $ 325,000.00 

EE cata Sug Krcinks inter balan kc tell visits cas oA tne kocnene:’s ® bo 213,176.22 
Terai, wat Hovave, Market Video. 6 «ooo oo oc 0 as $ 538,176.22 
Be I ona hy ohn oko RS Rh hd oi nce mien Med aoe, 9 4 eae 815,662.97 
NT ee, Ee ae ee en ee Sener «ag 5,000.00 

ee, nn a a ee $1,560,250. 00 

State, County, Municipal... og... .b.. ccc cc ee ae 1,488,359. 84 

NR Bs. sues aaa & 0A ghia eM OR he eB OE a a 466,000.00 

ll a TRIER LDS PEEL eS ee 82,740.00 

ToTraL Bonps, Market Value....................... $3,597,349 . 84 

i RE. 80S de hae 50k occurs wean BRS te a g eciins Sip gis 357,322.50 
6 Tota, Bonps AND Stocks, Market Value......................05- 3,954,672. 34 
ieee IT AUER AE TE IID cece ssvninvip nicip irasce eesrnneaini ceils abiéonn vb anrastamgnsesiene sisters 937,652.41 
8. PREMIUMS IN COURSE OF COLLECTION (Under 90 Days)................-. 390,167 . 34 
Oy CII Sa A. Bt Bd Se eS Ps PR Re Sie een cee 61,902.32 
ey ee see eee Ia 120,000.00 
11. I II gosh 5 va. a ye ele K acnvicDhnnm ve aoieede! o'mia ai Goatees eo» oe $6,823,233 .60 

LIABILITIES 
1. Loss R&sERVE: Liability and Compensation (Schedule 
OE Salley Searetgalel ae eld aitteeptatend eco TO hs BAM Rie leh S $1,496,601.88 
2. Loss RESERVE OTHER CLASSES, Including Investigation 

aie es ans yee has RO eR Crh oe os Ses 176,092.67 
3. ER carat ret satis i Rca Tea kihe ile ay steak deed 4nd cearactinie ain Ma AN casts $1,672,694.55 
4... RE POR TIMRARNMD PRBMEGMB wo 5 5 55s ews cote eeweeeces 1,094,459 .99 
5, CoMmMMISSIONS ACCRUED ON PREMIUMS IN COURSE OF COLLECTION......... 121,696.14 
Dp I I DUOCUE TS BIOMOUG TORT D. goog oc. oc cd we ce ccs cecaepnevace 5,000. 00 
7, cee VOR GTATE AND Fupue@al, TAXRS...... 0.2.66 ec cece eee 101,500.00 
I oo 2G GL el ala Eichs. 1 0 ca Kew bak ENE W FROGUY acts 77,882.92 
9. ee I fo ys. asic cmeeige atl Gall bine coe akd De oa eae $3,073,233 .60 

NS EE EL NE Na ET Pa aT eT $1,500,000. 00 

ag IS Ss oer oer re oe eg OEE 2,250,000. 00 
i. Ce RR i tn ie mes eras 3,750,000. 00 
13 BD. SAFE GGL, « ONL MEO x hk es Se Gee eee $6,823,233 .60 





MISCELLANEOUS CASUALTY REINSURANCE 
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LLOYDS PLATE GLASS 
CHANGES NAME 


Stockholders Vote to Call It Lloyds 
Casualty 








WILL DO MULTIPLE-LINE BUSINESS 





Authorized Capital Increased from $1,000,- 
000 to $2,000,000 

As intimated in Tue Spectator recently, at 
the meeting of stockholders of Lloyds Plate 
Glass Insurance Company, New York, held 
last week, the name of the company was 
changed to Lloyds Casualty Company. 

The company, in its fifty years of existence, 
has written only plate glass insurance and is 
now entering the general casualty field. The 
authorized capital was increased from $1,000,000 
to $2,000,000 and the par value of the shares re- 
duced from $100 to $10. 

William T. Woods was elected president; 
Robert P. Meneely, vice-president; and Percy 
Biglin, secretary and treasurer. 

The following directors were elected: Leroy 
W. Baldwin, John F. Barry, J. Rollin Brown, 
Samuel T. Brown, Gilbert Eliott, James Gibbs, 
Robert H. Goffe, Rudolph O. Haubold, Robert 
K. Meneely, Stuart McNamara, Russell E. 
Prentiss, Clinton T. Wood, Jr., and William T. 
Woods. 


EQUITABLE CASUALTY AND SURETY’S 
STATEMENT 
Company Maintained Steady Growth to 
Assets of $4,418,624 

The annual statement of the Equitable Casu- 
alty and Surety Company of New York, filed 
with the Empire State Insurance Department 
as of December 31, 1928, shows that the com- 
pany had a remarkable record of growth during 
the past year. The assets increased by $2,446,- 
586 to a total of $4,418,624 and the premium in- 
come rose to over $2,500,000. The surplus, 
which stood at $333,868 at the end of 1927, was 
increased by $1,129,733 to $1,463,601. The sur- 
plus as to policyholders, composed of capital 
and surplus, amounted to $883,868 in 1927, but 
during 1928 it increased by $1,579,733 to a total 
of $2,463,601. 

Among its liabilities, the company carries a 
special reserve for contingent losses as an added 
protection to policyholders. This special re- 
serve totals $1,607,553. In addition, there is a 
reserve for Federal and State taxes not yet due 
which amounts to $63,255. As composing its 
$4,418,623 of assets, the company lists cash on 
hand and in banks of $693,814 ;stocks and bonds 
for $3,290,972; mortgages on real estate for 
$79,450; accounts receivable and accrued inter- 
est of $222,908; and salvage recoverable on 
losses paid of $131,480. The company’s capital 
is now $1,000,000 and its surplus is $1,463,601. 


FEDERAL SURETY LICENSED 
IN NEW YOK 


Bankers’ Sale of Stock Gets Depart- 
ment Approval 


PLANNING EASTERN DIVISION 








Company, With Additional Facilities, to 
Expand Operations 

The Federal Surety Company of Davenport, 
which does a general casualty and*surety busi- 
ness, has been licensed to operate in New 
York and has received the permission of the 
Empire State Insurance Department to sell 29,- 
450 shares of capital stock. The entire issue 
has been purchased by P. W. Chapman & Com- 
pany, Charles D. Robbins & Company and 
Throckmorton & Company, banking and stock 
exchange interests. 

The Federal Surety, under the management 
of W. L. Taylor who was recently elected pres- 
ident after having been vice-president and gen- 
eral manager over a period of many years, has 
made steady progress and is unique in having 
one of the lowest loss ratios for all lines of 
any company in the United States. 

As noted in Tue Spectator last week, 
President Taylor has been in New York mak- 
ing arrangements for the development of an 
Eastern department which will comprise New 
York, New Jersey, Delaware and the New Eng- 
land States. With the enlarged capital facili- 
ties provided by the sale of the additional stock, 
the company will be enabled to increase its 
business to a large extent through the more 
than 1500 agencies which it now has in 22 
States. 


Mercantile Burglary Rates Reduced 
‘ (Concluded from page 3) 


of burglaries. The rates for Erie County, New 
York, were reduced 39 per cent. This reduc- 
tion followed a very favorable report in the 
cutting down in the number of burglaries. The 
rates for this form of insurance remain the 
same for New York city. 

The new rates have been approved by the 
insurance departments of the various States. 

An important change is announced in the 
method of rating large mercantile and manu- 
facturing risks for paymaster robbery insur- 
ance, which covers the transportation of pay- 
roll funds. It is now permitted to rate, on 
an audit basis, such concerns as have a total 
annual payroll of not less than $2,500,000 for 
the preceding year. 
end of the year the premium is figured on the 
actual amount of payroll distributed by the 
firms. 

The burglary insurance companies are pub- 
lishing rates for certain new miscellaneous poli- 
cies. These policies have just been adopted. 
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This means that at the. 


PUBLIC INDEMNITY 
GETTING READY 





Company to Begin Operations on 
March 15 





A. L. JOHNSTON IS VICE-PRESIDENT 
AND GENERAL MANAGER 





Results of Public Fire During Its First 
Year Were Very Good 

Completed formation of the Public Indemnity 
Company as an affiliation of the Public Fire 
Insurance Company of Newark was announced 
this week by Arthur T. Vanderbilt, chairman 
of the latter company. 

As noted recently in THE Spectator, the new 
indemnity company will start business with a 
capital of $1,000,000, surplus of $4,000,000 and 
an equipment fund of $200,000. Stockholders 
of the Public Fire Insurance Company will be 
offered prior opportunity to subscribe to stock 
of the indemnity company, which is expected to 
start active underwriting business about March 
15. 

Andrew L. Johnston, formerly vice-president 
of the Independence Indemnity Company of 
Philadelphia, has been elected vice-president and 
general manager of the Public Indemnity Com- 
pany. Edward V. Mills, formerly secretary- 
treasurer of the Constitution Indemnity Com- 
pany, will also be associated in the management. 

In the first financial statement of the Public 
Fire Insurance Company, President J. T. Dar- 
gan, Jr., told stockholders that the company had 
obtained in approximately six months of opera- 
tion a net premium income of $2,612,521. The 
company’s total assets as of December 31, 1928, 
amounted to $6,627,183, a gain of $1,627,183 
since its organization, or 32%4 per cent of its 
capital and surplus. 

“Underwriting conditions generally through- 
out the United States were very good in 1928,” 
said Mr. Dargan. “There seems to be no rea- 
son why the favorable country-wide loss expe- 
rience of 1928 should not be continued in 1929. 
Practically all parts of the country are in a 
period of high wages and large consumption, 
which means active markets and prosperous 
business. If this economic situation prevails, 
the insurance business should enjoy its portion 
of that prosperity.” 


Standard Surety and Casualty Licensed in 
Indiana and Illinois 
The Standard Surety and Casualty Company 
of New York has just been licensed in the State 
of Indiana and Illinois. The company, which 
is rapidly developing its scope of operations, is 
now licensed to do business in New York, Mary- 
land, New Jersey, Maine, Connecticut, Rhode 
Island, Missouri, West Virginia, Kentucky, 
Massachusetts, Illinois and Indiana. 
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ASSETS 
Real Estate (Glome Office Building)............... ccc ee ec ceeees $275,000.00 
aa ga dn. 9 oe wh alice ahl'9 ade ta digo tae ee RRA ears 220,000.00 
sn ow dow 5 eww HA Ke Mince Se ORE RE ee eR 845,540.00 
Bonds and Stocks 
re $816,528 .49 
oe. hss bb bb ee ed oe OWS Seca eben 1,271,903 . 34 
2,088,431 .83 
2 ao. 5. 0x 4 dk Srnivh de MAO Hd Wik GR REE OE 100,000.00 
Canis a Mamice ard Office... 2... ccc deca n cue ccswecenses 252,204 .06 
I ae. irs’. ae WiGke de adh ve vA Cea Raw dak eh eS 55,565 . 24 
Premiums in Course of Collection..................c.cc cece eeees 174,570.18 
Market Value of Stocks over Book Value....................005. 98.11 
$4,011,409 .42 
Less Book Value of Bonds over Market Value.................... 1,354.21 
I oy kc aU ROR CE eS ERs ned d ons ee $4,010,055.21 
LIABILITIES 
Reserve for Unearned Premiums. .............0c cece eee eees $1,096,427 .08 
re 143,473.35 
Reserve for Commissions, Taxes and Other Liabilities............. 82,995.57 
EE Ore LE NT ee ee 100,000.00 
os ing.n wis ew dw eabnaee dawce gaeena ah 1,000,000. 00 
SN 8 Bh GR «55s oe ik ee A I 1,587,159 .21 
2,587,159 .21 
TE ee ee ere $4,010,055.21 
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METROPOLITAN CASUALTY 
MAKES PROMOTIONS 





New Department Chiefs Elected at 
Directors’ Meeting 





S. K. MC CLURE AND E. G. POTTER ARE 
VICE-PRESIDENTS 





0. H. Linn Heads Surety Underwriting— 
Several Assistant Secretaries Created 


At a meeting of the directors of the Metro- 
politan Casualty Insurance Company of New 
York, held last week, the following officers were 
elected: Neal Bassett, chairman of the board; 
J. Scofield Rowe, president; Edmund J. Don- 
egan, first vice-president and general counsel ; 
S. Wiliiam Burton, vice-president and secretary- 
treasurer, and the following vice-presidents: 
James C. Heyer, Earl R. Hunt, William P. 
Stanton, S. K. McClure, John Kay, A. H. 
Hassinger, Wells T. Bassett, E. G. Potter. Al- 
bert H. Lahy, assistant secretary-treasurer, and 
Edgar A. Blendow, assistant secretary, were 
also elected. 

The elections of Fred L. Shove, secretary in 
charge of compensation and liability underwrit- 
ing; O. H. Linn, secretary with supervision 
over surety underwriting; A. B. Cross, secre- 
tary in charge of surety claims, and Charles S. 
Thayer, secretary in charge of office operation, 
all constitute promotions. 

Advancement from department superintend- 
ents to assistant secretaries are: W. H. Craw- 
ford, automobile underwriting; J. V. Hindes, 
contract bond underwriting; William Wollny, 
accident and health underwriting; J. V. Peters, 
burglary underwriting; F. A. Walker, plate 
glass underwriting; L. A. Waters, plate glass 
claims; Stanley Greenwood, statistical; A. R. 
Burkhardt, agency, and S. B. Hough mortgage 
guarantee. 

In the list of vice-presidents above enu- 
merated, the elections of S. K. McClure and 
E. G. Potter constitute elevations in official 
rank, the former having been assistant secretary 
at the home office of the Metropolitan, while 
Mr. Potter is one of the managers of its Pacific 
Coast office, shared jointly with the Firemen’s 
of Newark, of which he happens also to be a 
secretary. 


A. B. DOTY MADE SECRETARY AND 
TREASURER 
Promoted by Constitution Indemnity to 
Succeed Edward V. Mills 


A. B. Doty has been elected secretary and 
treasurer of the Constitution Indemnity Com- 
pany, Philadelphia, to fill the vacancy caused by 
the resignation of Edward V. Mills who joined 
the staff of the Public Indemnity Company at 
Newark. 


Mr. Doty is a thoroughly experienced of- 
ficial who began his insurance career in the 
accounting department of the Casualty Com- 
pany of America. He next went with the 
German-American Insurance Company and then 


joined Joseph Froggatt & Company, becoming 
manager of their Philadelphia office in 1920. 
Later, in 1922, he became San Francisco man- 
ager of that accounting firm. In 1925, Mr. Doty 
became assistant secretary and then secretary 
of the National Union Fire. 


RULE & SONS GET AERO COMPANIES 
Appointed California General Agents by 
Barber & Baldwin 
Barber & Baldwin, Inc., of New York, have 
announced that Rule & Sons, Inc., of Los An- 
geles, have been appointed general agents for 
the Aero Insurance Company and the Aero In- 
demnity Company for the State of California 
for the purpose of transacting aviation insur- 

ance in all its phases. 

The Aero companies were incorporated under 
the laws of the State of New York in October 
of last year, and through their underwriting 
agents, Barber & Baldwin, Inc., they specialize 
in handling aviation risks of all kinds, enjoy- 
ing facilities for reinsurance which enable them 
to provide limits of indemnity entirely ade- 
quate for the needs of aircraft operators. 


MASSACHUSETTS BONDING WROTE 
$11,375,629 PREMIUMS 
President T. J. Falvey Reports Results in 
1928 

The. Massachusetts Bonding and Insurance 
Company, Boston, had gross premiums written 
in 1928 of $13,616,000 according to the twenty- 
first annual report of the company as made to 
stockholders by President T. J. Falvey. The 
net premiums written were $11,375,629 and the 
premiums on risks reinsured amounted to $643,- 
173. Surplus paid in totaled $1,000,000. 

Dividends to stockholders aggregated $990,- 
000 separated into cash $490,000 and stock $500,- 
000. Losses and expenses paid were $4,917,747. 
The company’s admitted assets increased to 
$19,013,461 during 1928 and include bonds and 
stocks for $14,087,572; cash on hand and in 
banks of $1,114,863; real estate of $1,117,420; 
premiums in course of collection of $1,659,006; 
and accrued interest of $136,795. 

A special voluntary reserve for the added 
protection of policies is carried at $500,000 and 
the company’s surplus is $5,000,000. Undivided 
profits amount to $1,046,801 and the total sur- 
plus to policyholders is $10,546,801. 


Novel Sports Liability Endorsement on 
Auto Policy 

The Equitable Casualty and Surety Company 
of New York has just originated a form of 
endorsement that is of particular interest to 
persons engaged in golf, tennis and polo. Here- 
tofore the great majority of persons engaged 
in sports only realized the value of sports lia- 
bility coverage when they may have sliced a 
golf ball and come within a sixteenth of an 
inch of hitting a caddy but immediately after 
leaving the course it left their minds. 

Now, under the Equitable plan, when your 
automobile policy is renewed, that company will 
endorse your policy to take care of such liabil- 
ity, thus handling an essential but heretofore 
small detail, at the time of renewal. 
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E. PRYOR LEWIS MADE ILLINOIS 
MANAGER 
Heads State Branch of Equitable Casualty 
and Surety 

The Equitable Casualty and Surety Company 
of New York, through Executive Vice-Presi- 
dent John L. Mee, has announced the appoint- 
ment of E. Pryor Lewis as branch manager for 
the State of Illinois. 

Mr. Lewis will operate from A-1246 Insur- 
ance Exchange building, Chicago, and assume 
the management of Equitable affairs at once. 
He recently retired from general agency repre- 
sentation of the New York Indemnity for the 
city of Chicago. 

Mr. Lewis began his insurance career in the 
burglary department of the American Bonding 
Company at Baltimore in 1907; being trans- 
ferred to Chicago in 1909 as assistant superin- 
tendent of the burglary department. Upon the 
absorption of the American Bonding by the 
Fidelity and Deposit, he entered the service of 
the Royal Indemnity Company and several years 
later organized the burglary department of the 
Travelers Indemnity in Chicago. 

Mr. Lewis enlisted in the navy during the 
World War and was commissioned ensign. 
After release from service in 1919 he was 
executive special agent of the National Surety 
Company. 

In 1921 he was made manager of the cas- 
ualty department of Kuhn and Pogge and, after 
their dissolution in 1922, organized a general 
agency in Chicago writing all casualty and fire 
lines under the firm name of Pogge and Lewis. 
This was later changed to Lewis and Kelly. 


GENERAL ACCIDENT HAD GOOD YEAR 
Surplus to Policyholders Has Risen to 
$3,683,852 

The 1928 financial statement of the General 
Accident, Fire and Life Assurance Corporation, 
which has its United States branch headquar- 
ters in Philadelphia, shows that the premium 
income of the company amounted to $19,105,360 
during the past year. Filed as of December 31, 
1928, the report indicates that the corporation 
had a very successful twelve-month. Its as- 
sets increased by $2,331,122 to a total of $22,- 
450,197 and the increase in surplus amounted to 
$416,178. Among its liabilities, the corpora- 
tion lists a voluntary reserve for contingencies, 
over and above legal requirements, of $300,000. 

The corporation, which has progressed stead- 
ily under the United States managership of 
Frederick Richardson, had an increase in pre- 
mium income during 1928 of $1,233,473 with an 
increase of $1,914,944 in reserves. Among the 
admitted assets are included stocks and bonds 
totaling $16,191,316; real estate of $1,025,600; 
cash on hand and in banks of $1,254,012; and 
other assets amounting to $3,979,270. The sur- 
plus to policyholders now stands at $3,683,852. 


Bankers Indemnity Increased Assets to 
$4,121,546 
Assets of the Bankers Indemnity Company, 
Newark, increased by $818,626 to $4,121,546 
during 1928 and the premiums more than 
doubled, having been $2,444,540 in 1928. 
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OUTLOOK GOOD FOR 1929 


John W. Donahue Reports Increasing 
Business Opportunities 








MARYLAND CASUALTY OFFICIAL 
SANGUINE 





Company’s Philadelphia Branch Had Rec- 
ord Month in January 

John W. Donahue, resident vice-president at 
Philadelphia for the Maryland Casualty Com- 
pany of Baltimore, reports that there is a bright 
insurance outlook for 1929. Vice-President 
Donahue bases his conclusion on the records of 
his office for January which show that this 
was the best month in the history of the com- 
pany’s Philadelphia department. 

Mr. Donahue has been in charge of the Mary- 
land Casualty branch office in Philadelphia since 
October, 1900, when he was made resident man- 
ager, and under his supervision the office has 
grown to be one of the most important of the 
company. 

In 1898, Mr. Donahue was sent from Massa- 
chusetts to Philadelphia as resident manager of 
the Union Casualty Company. About a year 
later the Maryland Casualty Company bought 
the liability business of the Union Casualty 
Company, and young Donahue went back to 
Boston as special agent for the United States 
Casualty Company. About a year after the 
purchase of the Union Casualty, Mr. Donahue 
returned to Philadelphia as resident manager 
for the Maryland. 

He was born in Winchester, Mass., and at- 
tended the public schools in that place, graduat- 
ing from the high school in June, 1892. He 
then entered Burdett’s Business College in 
Boston, where he was graduated in 1894. 

One of the achievements of Mr. Donahue was 
the opening of the new Maryland Casualty 
building two years ago on Walnut street on 
the site of the Friend’s Alms House in the 
Quaker City. The old buildings on the rear of 
the site used for needy Quakers have been pre- 
served and are now used as insurance offices. 
The new building was built in colonial design, 
with an arcade leading to the rear offices. Long- 
fellow’s story of Evangeline has the heroine 
and Gabriel meeting at Gabriel’s death bed on 
this site. 


Statement of Employers Reinsurance 
Corporation 
The Employers Reinsurance Corporation, of 
Kansas City, Mo., was formerly known as the 
Employers Indemnity Corporation. During the 
year the capital of the company was increased 
from $700,000 to $1,500,000 through the sale of 
new stock which yielded $1,627,000 to surplus. 
The company earned about $190,000 during the 
year of which $77,882 was set up as a special 
unassigned reserve. The surplus stated is $2,- 
250,000, which, added to the capital of $1,500,- 
000, gives a surplus to policyholders of $3,- 
750,000. The company has total admitted as- 
sets amounting to $6,823,233. 
The company has set up a loss reserve for 
liability and compensation of $1,496,602 and 





for other classes of $176,093. The unearned 
premium reserve amounts to $1,094,460. 

The president of the Employers Reinsur- 
ance is Edward G. Trimble. Howard Flagg is 
vice-president in active charge of underwrit- 
ing, and Stanley Izard is secretary. The com- 
pany writes miscellaneous casualty reinsurance 
and has a larger capital and surplus than any 
other casualty reinsurer in the United States. 


Reduction in Baltimore Auto Thefts 

Battrmore, Mp., February 11.—Two hundred 
and fifty-seven fewer automobiles were stolen 
in Baltimore in 1928 than in 1927, according to 
the records of the police department. During 
1928, 2,692 were taken, as compared with 2,949 
for the preceding year. 


United States Fidelity and Guaranty Pre- 
miums Increased $450,000 in January 


Bartimore, Mp., February 11—The United 
States Fidelity and Guaranty Company handled 
a larger volume of business in January than in 
any corresponding month in the history of the 
company. The increase in premiums was $450,- 
000, compared with January, 1928, while net in- 
come showed a comparative gain of approxi- 
mately $160,000. 


J. R. WELLS MADE VICE-PRESIDENT 
Surety Underwriter Promoted By Inde- 


pendence Indemnity 


PHILADELPHIA, PENNA., February 9.—Assist- 
ant Vice-President Joseph R. Wells has been 
elected a vice-president of the Independence In- 
demnity, succeeding Andrew Johnston, who re- 
cently resigned to join the Public Fire group. 

Mr. Wells has been with the Independence 
since the company was started in 1922, in charge 
of the fidelity and surety department. 


Death of Maryland Insurance 
Commissioner 


Battrmore, Mp., February 11.—Carville D. 
Benson, State insurance commissioner, former 
congressman and for many years a democratic 
party leader, died Friday following an attack 
of heart trouble. 

Mr. Benson, who was 56 years old, was a 
native of Baltimore county and as a young man 
became interested in politics. He was first elected 
to the House of Delegates in 1904 and in 1912 
was elected to the State Senate. In 1918, he 
was elected to Congress and in 1919 was re- 
elected. He has been insurance commissioner 
since 1922. 








RESULTS OF CASUALTY, SURETY AND MISCELLANEOUS 
INSURANCE COMPANIES IN 1928 


The following figures from the statements of Casualty, Surety and Miscellaneous insurance companies, covering the year 1928, have been 


compiled from returns made direct to THz Spectator. 








Total 
Admitted Total 
Capital Assets Net Premiums Total Losses Dividends Expenses Disburse- 
Name and Location of Company Stock — Surplus Written Income Paid Paid Paid ments 
19 
Abraham Lincoln Life, Springfield, Ill.* 200,000 2,968,492 139,299 505,445 512,962 172,707  ...... 338,637 511,344 
Brotherhood Accident, Boston........ 100,090 516,005 206,250 468,498 531,360 264,153 10,090 262,108 536,261 
Calumet Casualty, Chicago.......... 100,000 263,407 100,076 107, 119,721 oo ere ,689 79,367 
Central Casualty, Columbus, Ohio.... Mutual 113,285 64,479 265,373 278,741 114,743  ...... 137,638 252,596 
Central Industrial Ins., Tampa....... 25, 79,162 50,543 161,6 164,4) Sey. seened 159,783 159,965 
Clergy Casualty, Omaha........ fs 128,520 63,675 104,522 113,176 | eee 8, 97,466 
Commonwealth Casualty, Phila....... 1,100,000 4,126,904 2,058,840 3,483,061 4,121,444 1,449,282 102,000 2,871,879 2,973,879 
Conn. General Life, Hartford*........ 2,000,000 115,916,952 7,288,470 2,452,199 2,452,748 945,764 a ,040, ,985,788 
Contractors Casualty, St. Louis....... 200,000 277,503 25,546 60,967 76,336 10,449 12,000 15,770 35,390 
Dallas Title & Guaranty, Dallas...... 200, 427,145 73,547 37,919 106,354 7,058 32,000 66,07: 105,130 
Economy Automobile, Freeport....... Reciprocal 237,985 155,797 205,029 215,142 re 136,195 185,110 
Farmers Home Mutual, Madalia...... Mutual 286,534 286,534 243,690 257,269 245,542 ...... 33,132 278,674 
Farmers Mutual Auto., Madison... ... utual 47,723 6,141 62,01 62,539 i g 22,170 
Federal Mutual Auto., "Milwaukee. . Mutual 78,335 15,110 83,5) 87,056 ee wweves . 
Franklin Surety, New York......... 700,005 1,404,769 —_ 20,736 41,439,056 . cxteas 31,656 31,719 
Guaranty Mut. Auto., Evansville, Ind. Mutual 2 42,585 46,9 18,110 a a 
Guarantee Fund Life, Omaha....... Ass’t Life 13,834, 332 10, 240, 657 3,202,095 4,043,472 1,291,389 ...... 878,639 2,539, 
Hardware Mut. Cas., Stevens Point... Mutual 2, 772,726 638,44 639,037 2, "735,299 818,249 566,567 754,154 2,138,970 
Harleysville Mutual ‘Cas., Harleysville. Mutual a 150,559 166,292 ORM | aavess 18, 72,71 
Hartford Steam Boiler & ‘Tnsp., Hart.. 3,000,000 21,130,291 7,239,200 5,874,798 6,778,461 367  ¢990,000 4,053,772 5,849,139 
Hoosier Casualty, Indianapolis. eee 100,000 893 154,026 100,803 152 220, 22,800 227,675  470,9 
indennie Exch. of America, Phila... : Reciprocal 253,162 71,686 303,609 6,290 117,499 62,199 101, 1 
Kansas Bankers Surety, Topeka...... 318,250 550,208 149,789 85,606 111,770 28,1 19,095 34,408 82,671 
Liberty Surety Bond, Trenton....... 845,600 1,538,659 328,940 389,968 616,316 51,261 56,800 241,096 349,157 
Lincoln Health & Aee., Okla. City. . 10,000 37,498 7,431 263,820 275,745 90,681 10,000 175,693 6,373 
Lloyds Plate Glass, New York....... 000,000 2,412,467 0,004 780,563 886,877 262,436 100,000 134 869,784 
Madison Co. Mut. Auto., Edwardsville Mutual 103,718 80,283 84,849 180, 863 Ct ees ; 77,145 
— County Farmers Mutual 
Cyclone, Mishecot................ Mutual 4,836 370 1,911 2, | eee 495 
ical Protective, Fort Wayne...... 300,000 3,058,808 748,674 1, —_ 065 1,469,242 637,461 60,000 471,178 1,168,636 
Michigan Mutual Hail, Lansing. ..... Mutual 20,493 a 1,5 eee 88,752 181,07 
Midwest Life & Cas. Topeka be ences Mutual 41,310 38,501 143,875 145,355 33,884 =... 0s 92,187 125,571 
Minn. Commercial Men’s, Minneapolis Mutual 259,257 211,000 "769 © 342,859 229,705 =... , 0,168 
Mutual Auto Theft, Harleysville...... Mutual a a 038 2,037 eo . 11,979 
Mutual Plate Glass, Shelby, Ohio... .. Mutual 700,577 347,068 511,481 6,650 210,352 ...... 212,787 13 
Mutual Protective, Kansas a City. Mo.. Mutual 26,097 18,721 21,373 27,388 Ga “Sicexe 24,362 28,739 
Nat'l Ry. Com’! Men’s, Madelia...... Mutual 11,844 a 6,574 6,998 CC 3,107 + 6,027 
Nebraska Indemnity, Aang ektascas 00,000 543,874 114,501 288,332 312,650 115,764 8,000 146,379 270,142 
Northern & Dakota Trust, Fargo... .. 150,000 1,341,699 137,533 a a a a a a 
Nevada Surety and Bonding, Reno.... 250,000 765 98,608 30,094 i. ee ees ree 8,104 7,404 
Pacific Indemnity, Los Angeles....... 1,500,000 6,226,350 1,725,139 3,948,011 4,360,967 1,715,255 ...... 1,723,383 3,439,601 
Penn. Mutual Live Stock, Erie....... Mutual a a 46,067 46,567 [ i rs 21,815 43,485 
Southern Casualty, Alexandria....... 300, 900,101 95,055 1,118,341 we Ge © Sbecice 276 1, - 270 
Springfield Mut. Life, Springfield, Mo. — 650,000 — 109,000 59,000 ae joe a 
State Automobile Mutual, Columbus. . Mutual C, 102, 695 503,063 2. 468,170 911,586 ...... 21,509 1, $33, 095 
Standard ae Detroit.......022 bre 72,407 5,009,961 19, Me ae 22,199,648 10, 447, 974 300,000 9, ras 133 20, 491, 107 
Standard Surety & Cas., New York... 1,000,000 thy 695 1,600,027 19,99 5 41,637,035 PRPS 21,842 21.842 
State Mutual ong Se Lapeer ERS ee Mutual err etc 131,467 174 7,974 177,881 120,292 298,173 
State Auto. Ins. Assn., Des Moines....Reciprocal 259,977 126,77 477,667 84,435 226,294 241,082 467,376 
Suburban Automobile, Lombard, Ill...Resiprocal 216,935 136,899 197,548 205,821 53,299 101,077 154,376 
Travelers Health Assn., Omaha.. . Mutual 432,333 352,294 578,227 590,105 1,836 125,077 576,913 
United Automobile, Grand Rapids 100,000 227,061 25,704 183,496 193,5: 80, 913 85,162 174,076 
Wolverine Insurance, Lansing. .. 200,000 696,280 216,627 298,517 356,916 143,014 12,000 141,845 368,252 





4 "a Unavailable. 5 Statutory depeitt 


c Includes $500,000 stock dividend. d Includes $1,600,000 surplus paid in. 


*Capital assets and 


jer — life branch; balance pertains to the Accident and Health department only. A Includes $700,005 capital paid in and $706,672 
paid in surplus. 
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INSTALMENT PLAN FOR AUTO 
PREMIUMS 
Gross Brothers Agency offered It In 1926 

In its issue of January 31, 1929, THe Spec- 
TATOR pointed out that the Equitable Casualty 
and Surety Company of New York was prob- 
ably the first company to inaugurate the instal- 
ment plan of paying automobile insurance pre- 
miums (having done so in July, 1928) and that 
the company does not interfere with collections, 
makes no finance charge and permits represen- 
tatives, including brokers, an option. That is, 
they may offer clients either the instalment 
plan or permit them to pay the premium in 
full as usual. While THe Spectrator’s article 
referred only to companies, the following letter, 
received from S. R. Gross, manager of the well- 
known Gross Brothers Agency at Newark, is 
of more than a little interest: 

[To The Editor of THE Spectator] 

We read with interest your article on page 
21 of the issue of January 31, entitled “In- 
stalment Plan for Auto Premiums.” 

With reference to the plans offered by the 
Equitable Casualty & Surety Company and 
The Travelers Indemnity Company, we wish 
to correct your impression that the above men- 
tioned are the originators of this plan. 

Some time in March, 1926, we inaugurated 
the system of the monthly payment plan on 
automobile insurance which we have continued 
and are still doing at the present time. 

Based on an experience of about 3 years, we 
have found that this plan appeals primarily to 
the automobile owner who has never carried 
insurance and we believe that widespread pub- 
licity of the instalment plan will possibly elimi- 
nate the necessity of compulsory automobile in- 
surance. 


Report of Maryland Motor Vehicle Com- 
mission Is Approved 

Bartrmore, Mp., Feb. 11—The report of the 
Maryland Motor Vehicle Commission, with rec- 
ommendations for the study and prevention of 
accidents, has been indorsed by insurance com- 
pany officials and organizations having to do 
with motor vehicles. 


The commission recommended prompt trial 
and punishment of hit-and-run drivers, adoption 
of the boulevard right-of-way system and crea- 
tion of a statistical bureau in the Motor Vehicle 
Commission’s dpeartment for the study of acci- 
dents. 

Officials of the police department, the Balti- 
more Safety Council, the Criminal Justice Com- 
mission and the Automobile Club of Maryland 
approved the report and its recommendations 
for legislation. 

There is no criticism of these measures among 
the organizations representing motorists or 
among officials charged with enforcement of 
traffic laws. 


T. S. GRIFFIN JOINS STANDARD SURETY 
Becomes Civil Engineer in Company’s 
Surety Department 

President Frank G. Morris of the Standard 
Surety and Casualty Company of New York 
has announced the appointment of Thomas S. 
Griffin, civil engineer, surety department, where 
he will work in close association with John R. 
English, vice-president. 

Mr. Griffin has had many years of practical 
experience in New York municipal engineer- 
ing, particularly on construction of East River 
bridges and on the Manhattan Municipal Build- 
ing. 

During the construction of one of the sec- 
tions of the Seventh Avenue Subway in New 
York, Mr. Griffin was construction engineer 
for Booth & Flynn, the general contractor, and 
later he served as works manager on construc- 
tion of Hall Gate Station of the United Elec- 
tric Light & Power Company for P. J. Carlin 
Construction Co., New York City. 

At the time of his joining the Standard Sur- 
ety and Casualty Company of New York he 
was assistant to the deputy superintendent of 
school buildings, Board of Education, on con- 
struction of New York City Public Schools. 
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ANOTHER COMPULSORY AUTO BILL 
Measure Introduced in Pennsylvania 
Legislature 

PHILADELPHIA, PENNA., February 9.—A bill 
providing for compulsory automobile insurance 
has beeri introduced in the Pennsylvania Legis- 
lature by Representative Haws. 

While insurance men have been expecting 
such a measure to be introduced and looked to 
fight a strong public opinion favoring it, they 
did not believe that the measure would have the 
backing of the Philadelphia Chamber of Com- 
merce. However, when the bill was introduced, 
it was revealed that the Chamber was spon- 
soring the measure. 

Insurance men plan a strong fight against 
the compulsory automobile insurance bill and, 
it is said, will line up in favor of the American 
Automobile Association Safety-Responsibility 
Bill, which is expected to be introduced in the 
legislature. 


Strong Position of the International 
Re-Insurance Corporation 


An important addition to the casualty rein- 
surance facilities of the United States was 
made last year when Carl M. Hansen estab- 
lished the new International Re-Insurance Cor- 
poration, with the cooperation of Eastern and 
Los Angeles bankers and insurance officials, 
including interests identified with the Pacific 
Mutual Life Insurance Company, the Pacific 
Indemnity Company and the Pacific Finance 
Corporation. 

The International Re-Insurance Corporation 
was organized at Los Angeles, Cal., in June, 
1928, and commenced business on July 1 with 
a paid in capital of $1,000,000, a surplus of 
$1,500,000 and a voluntary contingent reserve 
contributed by stockholders of $500,000, or a 
total of three million dollars paid in, all of 
which was privately subscribed and paid to the 
corporation without any expense. 

During the first six months of the company’s 
existence it wrote gross premiums of $1,520,000 
and net premiums of $1,455,000. Its gross 
assets increased during the same period from 
$3,000,000 to $4,010,000, or more than 33% per 
cent in six months. After providing for all the 
necessary reserves and setting up a voluntary 
contingent reserve of $1,000,000, the corpora- 
tion closed the year 1928 with a surplus of 
$1,587,159, or a surplus to treatyholders of 
$2,587,159.21. 

The outlook for 1929 is very promising, and 
the prospects are that, on a comparative basis, 
the International will equal or better its 1928 
record. 

The International Re-Insurance Corporation 
is now entered in all of the principal States, 
including New York, and during the coming 
year proposes to establish itself permanently in 
the Eastern insurance centers, in order to co- 
operate with and give service to its numerous 
clients in the Eastern territory. 

President Hansen and his associates are to 
be congratulated upon the success which has 
attended their efforts. 
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NEW AND RETIRED COMPANIES 


Casualty, Surety and Miscellaneous Insurance Companies Which 
Have Been Licensed, Projected and Retired in 1928 


Very few periods in insurance history are 
comparable to the present éra in respect to the 
amount of new capital being poured into. fire 
and casualty organizations. Concurrently with 
the activity in the shares of established insur- 
ance organizations and the eagerness with which 
their new issues are snapped up, there is also 
evident a strong tendency on the part of the 
investing public to get in on the ground floor 
of the companies now starting. The fine accre- 
tion in values enjoyed by early investors in in- 
surance stocks provides excellent sales material 
for the promoters of new companies and very 
few concerns with responsible backing have been 
unable to secure sufficient funds with which to 
begin operations on a fairly wide scale. 

The list below of licensed, projected and re- 
tired casualty, surety and miscellaneous insur- 
ance companies shows the extent of organiza- 
tion activities in this field and explains the 
basis for the fears expressed by many observ- 
ers to the effect that there is not enough busi- 
ness to go around. 

The number of new companies in this classi- 
fication licensed in 1928 was 61, more than 
twice as many as last year. Of this number, 
37 were organized on a stock basis, which 
means that 37 companies were required to show 
a substantial amount of capital and surplus 
paid in. Eleven of these 37 companies started 
with a capital of $1,000,000 or more and sur- 
plus accounts of similar or greater amounts. 
Thirty-four companies were projected in 1928, 
ten less than in the previous year, but all the 
companies which announce their intention do 
not materialize and on the basis of these com- 
parisons it would not be logical to assume that 
fewer companies will be licensed during 1929. 
Of the 34 companies projected but ten are being 
organized on the mutual or reciprocal plan, the 
rest being stock carriers. Of the latter, 9 pro- 
pose to pay in a capital stock of $1,000,000 or 
more. 

Of the 44 companies which retired in 1928, 
21, slightly less than one-half, were stock 


companies, but of this number 4 figured in 





mergers. Most of the companies retired via the 
reinsurance or liquidation route but there were 
two receiverships and one involuntary suspen- 
sion. Three reciprocal organizations changed 
to a stock basis during the year. 


New Companies Licensed in 1928 

Aero Indemnity Company, Graybar Bldg., 
New York, N. Y.—Organized to write Avia- 
tion Insurance with a capital of $2,000,000; 
President, Horatio Barber. 

Ajax Casualty Ins. Co., 417 North Water 
street, Decatur, [1l_—Organized to write acci- 
the assessment 





dent and health insurance on 
plan. 

Alliance Casualty Company, 1600 Arch street, 
Philadelphia, Pa.—Organized to transact cas- 
ualty lines in close alliance with the Insurance 
Company of North America—Capital $1,000,- 
000; surplus $1,000,000. President, Benjamin 
Rush; vice-president and general manager, C. 
IF, Frizzell; secretary, Frank A. Eger. 

American Auto Indemnity Company, Indiana- 
polis, Indiana.—Organized as a running mate to 
the American Auto Indemnity Association, a 
reciprocal organization. Capital and surplus 
$150,000. President, Dudley Gallahue, secre- 
tary, Edward Gallahue. 

American Liability and Surety Company, 211 
East 4th street, Cincinnati, Ohio—Organized 
by interests identified with the Western and 
Southern Life Insurance Company, Cincinnati, 
Ohio, to reinsure the business of the American 
Liability Company, Cincinnati. Capital, $500,- 
000; surplus, $503,884. President, W. J. Wil- 
liams; secretary, J. F. Ruehlmann. 

Alpha Mutual Casualty Company, Chicago.— 
Organized to write accident and health insur- 
ance. 

Atlas Insurance Underwriters, Owosso, Mich- 
igan.—Organized to write automobile lines on 
the reciprocal plan. Atlas Agency, Inc., Attor- 
ney-in-fact. 

Bituminous Casualty Corporation, Rock 
Island, I11.—Organized with a capital of $200,- 
000 and a surplus of $200,000 to reinsure the 
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business of the Bituminous Casualty Exchange, 
a reciprocal organization. Chairman of the 
board, Harry H. Cleveland; president, Harry 
W. Cozard; secretary, K. G. Carney. 

Brooklyn Taxpayers Mutual Association, 350 
Stone avenue, Brooklyn, N. Y.—Organized to 
write landlords and tenant liability. President, 
Max Schneider; secretary, Charles Goldstein. 

Citizens Casualty Insurance Company, 329 
Genessee street, Utica, N. Y.—Organized to 
write general automobile lines with a capital 
of $400,000 and a surplus of $220,000 by inter- 
ests affiliated with the Utica Fire. President 
T. Harvey Ferres. 

Consolidated Indemnity and Insurance Com- 
pany, 475 Fifth avenue—Organized to write 
general casualty and surety lines with a capital 
of $5,000,000 by interests affiliated with the 
Bank of America. President, John F. Gilchrist ; 
secretary and treasurer, A. S. White. 

Essex Fidelity and Plate Glass Insurance 
Company, 44 Clinton street, Newark, N. J— 
Organized as a casualty running mate to the 
Ajax Fire Insurance Company. Will write 
general casualty lines. Capital $500,000. Presi- 
dent, Frank J. Block; secretary, G. A. Weade- 
man. 

First National Casualty Company, Fond du 
Lac, Wisconsin.—Organized to write accident 
and health lines with a capital of $25,000. 

Florida Fidelity and Surety Company, Talla- 
hassee, Florida.—Organized to write fidelity 
and surety bonds with a capital of $1,000,000 
and a like amount of surplus. President, 
George G. Crawford; Vice-President, G. Scott 
Gregory; vice-president and secretary, T. M. 
Jones. 

Fort Dearborn Insurance Company, Chicago, 
Illinois—Organized to write general automo- 
bile lines on the stock basis. 

Franklin Surety Company.—123 William St., 
New York, N. Y.—Organized ‘to write general 
casualty and surety lines. Figures, (as of De- 
cember 31, 1928) capital $700,000; surplus $685,- 
132. President, Sigmund Glatzer; Vice-Presi- 
dent and General Council, E. A. Stern; Secre- 
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New, Projected and Retired Companies in 1928 


tary, A. N. Geller; Treasurer, J. H. Glassir. 

Freeport Motor Casualty Company, 28 West 
Main St., Freeport, Illinois —Organized with a 
capital of $200,000 and a similar amount of sur- 
plus to write general automobile lines. 

General Surety Company, 340 Madison Ave., 
New York City.—Organized with a capital of 
$4,000,000 and a surplus of $8,500,000 to write 
fidelity and surety bonds. President, C. Stanley 
Mitchell; Secretary, John A. Dilliard. 

Guaranty Indemnity Company, 2628 Buhl 
Bldg., Detroit, Mich.—Organized to write gen- 
eral casualty and surety lines. President and 
Treasurer, Joseph G. Standart; Executive Vice- 
President, Edward J. Tousey; Secretary, C. B. 
Ducharme. 

Guaranty Mutual Insurance Co., Temple 
Court Bldg., Denver, Colo.—Organized to write 
accident and health insurance on the mutual 
plan. 

Greater City Surety & Indemnity Co., 84 
William St., New York City—Organized with 
a capital of $250,000 and a surplus of $125,000 
to write general casualty and surety lines. Presi- 
dent, A. L. Garbot; Secretary, Joseph J. 
Scheckler. 

Great Eastern Casualty Ins. Co., Newark, 
N. J.—Organized to write a general casualty 
business with a capital and surplus of $150,000. 
President, Emanuel S. Margulies; Secretary 
and Treasurer, Frank A. Harrigan. 

Guardian Casualty Company, Buffalo, N. Y.— 
Organized to write casualty and surety lines. 
Capital $1,000,000. Surplus $700,000. President, 
O. B. Augspurger; Executive Vice-President, 
P. E. Wurst; Vice-President and Secretary, 
C. W. Brown. 

Home Automobile Underwriters, Kankakee, 
Illinois—Organized to transact automobile in- 
surance on the reciprocal plan. 

Illinois Underwriters, West Frankfort, IIli- 
nois.—Organized to transact full automobile 
coverages on the reciprocal plan. 

Income Insurance Company, 3034 Plankinton 
Bldg., Milwaukee, Wis.—Organized with a capi- 
tal of $25,000 to write accident and health in- 
surance. President, B. Yakey; Secretary, L. F. 
Yakey. 

International Re-insurance Corporation, Pacific 
Finance Bldg., Los Angeles, Calif—Organized 
by Carl M. Hansen and others to transact gen- 
eral reinsurance lines with a capital of $3,000,- 
000 and a like amount of surplus. President, 
Carl M. Hansen; Ist Vice-President, O. Rey 
Rule; 2nd Vice-President, J. Philip Bird; 3rd 
Vice-President, E. A. Widmann; Secretary and 
Treasurer, J. V. H. Challiss. 

Keystone Automobile Club Casualty Com- 
pany, 250 South Broad St. Newark, N. J.— 
Organized to write general automobile lines 
with a capital of $200,000 and to reinsure the 
business of the Insurance Exchange of Keystone 
Automobile Club. President, J. Borton Weeks ; 
Secretary, L. W. Strahley; Treasurer, C. R. 
Eastburn. 

Mayflower Fidelity & Casualty Ins. Co., 605 
Broad St., Newark, N. J.—Organized to write 
general casualty and surety lines with a capital 


(Continued from the previous page) 
of $100,000 and a like amount of surplus and 
as a casualty running mate to the Mayflower 
Fire & Marine Ins. Co. President, Samuel M. 
Hollander; Secretary and Treasurer, E. D. 
Bistline. 

Merchants Indemnity Company, 45 John St., 
New York.—Organized as a casualty running 
mate of the Merchants Fire Assurance Corpo- 
ration to write general casualty lines. Capital, 
$400,000 ; surplus, $400,000. President, Alden C. 
Noble; Secretary, R. H. Breninger. 

Metals Mutual Insurance Co., Kelsey Bldg., 
Grand Rapids, Michigan.—Organized to write 
workmen’s compensation insurance on the 
mutual plan. 

National Travelers Casualty Association, 601 
Valley National Bank Bldg., Des Moines.— 
Organized on the mutual plan to reinsure the 
business of the National Travelers. Casualty 
Association. President, William C. McArthur ; 
Secretary, Louis P. Adelman. 

Northwest Casualty, Seattle, Wash.—Organ- 
ized with a capital of $200,000 and a surplus of 
$100,000 to transact a general automobile insur- 
ance business. 

Pacific Insurance Company, Lid., Honolulu.u— 
Organized with a capital stock of $25,000 to 
write accident and disability insurance. 

Peerless Mutual Insurance Co., 360 North 
Michigan Ave., Chicago, Illinois —Organized to 
write full coverages on automobiles on the 
mutual plan. 

Pennsylvania Surety Company, Wabash Bldg., 
Pittsburgh, Pa.—Organized with a capital of 
$500,000 and a surplus of $1,500,000 to reinsure 
the business of the Republic Casualty Co. Presi- 
dent, Joseph W. Ward; Vice-President and 
Secretary, E. C. Smith, Jr. 

Peoples Mutual Casualty Company, Griesham 
Bldg., Bloomington, Ill—Organized to write 
accident and health insurance on the mutual 
plan. 

Physicians Protective Casualty Co., Bankers 
Bldg., Chicago, Ill1—Organized to write acci- 
dent and health insurance on the assessment 
plan. 

Plate Glass Insurance Company of America, 
San Francisco.—Organized with a capital of 
$2,500,000 to transact plate glass insurance. 

Southern Surety Co. ef New York, 9th and 
Olive Sts., St. Louis, Mo—As of December 31, 
1928, it had a capital of $2,500,000 and a surplus 
of $1,500,000. Reinsure the business of the 
Southern Surety Co., of Des Moines, Ia. Presi- 
dent, Norman R. Moray; Vice-President, John 
A. Diemand; Secretary, E. G. Davis. 

Standard Surety & Casualty Co., 80 John St., 
New York City.—Organized by interests affili- 
ated with the Tokyo Marine & Fire and the 
Standard Insurance Co. of New York to write 
general casualty and surety lines. Capital, 
$1,000,000; Surplus, $1,500,000. President, 
Frank G. Morris; Vice-President, Charles E. 
Heath; Treasurer, George B. Moore. 

Stonewall Jackson Health & Accident Ins. 
Co., Dwight Bldg., Jackson, Mich.—Organized 
to write accident and health insurance with a 
capital of $25,000. President, F. J. Beaman; 
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Vice-President, I. P. Badaur; Treasurer, A. C. 
French; Secretary, M. West. 

Suburban Casualty Insurance Co., 21 Ma- 
maroneck Ave., White Plains, N. Y.—Organ- 
ized to write general casualty insurance with a 
capital of $300,000 and a surplus of $600,000. 
President, Frederick P. Close; Vice-President, 
Edward L. McManus, Jr.; Secretary, Charles 
J. F. Decker. 

Traders & General Insurance Company, 1107 
Republic Bank Bldg., Dallas, Texas.—Organ- 
ized with a capital of $100,000 and a similar 
amount of surplus to write general automobile 
lines. President, T. H. Morrow; Vice-Presi- 
dent and General Manager, J. J. Watson, Secre- 
tary-Treasurer, E. C. Hilman. 

Transportation Indemnity Company, 21 South 
William St., New York, N. Y.—Organized by 
William H. McGee and Company to write gen- 
eral casualty lines with a capital of $1,000,0000 
and a surplus of $1,500,00. Thomas B. Pender- 
gast, Manager, Underwriting Department. 

United Pacific Casualty Ins. Co., Seattle, 
Wash.—Organized with a capital of $200,000 
and a surplus of $200,000, to write general au- 
tomobile lines. 

Universal Casualty Co., 620 Santa Fe Bldg., 
Dallas, Texas.—Organized to write full cover- 
ages on automobiles with a capital of $200,000 
by interests affiliated with the Universal Auto- 
mobile Insurance Company. Chairman of the 
Board, J. E. Garrett; President, Edward J. 
Harrison; Vice-President, R. A. Belknap; 
Secretary, F. O. Harrison. 

Universal Indemnity Ins. Co., 810 Broad St., 
Newark, N. J.—Organized as the running mate 
of the Universal Insurance Company with a 
capital of $300,000 to write general automobile 
lines. President, Samuel Bird; Vice-President 
and Secretary, J. T. Byrne. 

Wabash Valley Accident Insurance Co., 226 
So. Central Ave., Casey, Ill.—Organized to 
write accident and health insurance on the 
assessment plan. 

Williamsburg Taxpayers Mutual Casualty 
Ins. Association, Brooklyn, N. Y.—Organized 
to write landlords and tennants liability on the 
mutual plan. 

Yellow Cab Mutual Insurance Co., 180 West 
Washington St., Chicago, Ill—Organized by 
interests identified with the Yellow Cab Corpo- 
ration to write automobile insurance. 

Automobile Underwriters, Kankakee, Ill.— 
Organized to write full coverages on automo- 
biles. The Underwriters Agency Corporation, 
Kankakee, Attorney-in-fact. 

Bankers Lloyds Insurers, Dallas, Texas.—Or- 
ganized to write all classes of insurance but its 
writing will be restricted to the more important 
lines, including full coverage on automobiles, 
workmen’s compensation, employers’ liability, 
public liability, plate glass burglary and fire. 
Officers of the Attorney-in-fact, are S. Reel, 
Chairman of the Board; John M. Scott, Presi- 
dent; C. W. Tatum, Vice-President and Under- 
writing Manager. 

Continental Lloyds, Chicago, Ill—Organized 











February 14, 1929 





THE SPECTATOR 


.. Casualty & Surety Bulletin 








to write full coverages on automobiles on the 
reciprocal plan. 

Farmers Automobile Inter-Insurance Ex- 
change, Los Angeles, Calif—Organized to write 
full coverages on automobiles on the reciprocal 
plan. Farmers Underwriters Assn., Attorney- 
in-fact. 

Imperial Guarantee and Accident Ins. Co. of 
Canada.—Organized to carry-on the business 
formerly conducted by the Imperial Guarantee 
& Accident Underwriters Agency of British 
America and Western Assurance Companies. 

Jefferson Auto Mutual Ins. Co., New York, 
N. Y.—Organized to take over the business of 
the Lincoln Auto Mutual Casualty Corporation 
which is now in liquidation. 

Lloyd American, San Antonio, Texas.—Or- 
ganized to write full automobile coverages on 
the reciprocal plan. R. M. Worley and A. V. 
Campbell, Attorney-in-fact. 

Louisville Life and Accident Ins. Co., Louis- 
ville, Ky.—Organized to write life, accident and 
health insurance. 

Pay-R-Corporation, Cincinnati, Ohio.—Or- 
ganized to write automobile insurance on the 
weekly basis. All policies sold by the Pay-R- 
Corporation are reinsured by the Ohio Casualty 
Ins. Co., Hamilton, Ohio. 

Universal Casualty Underwriters, Kansas 
City, Mo.—Organized to write all casualty lines 
for various Ford dealers exclusively. Dorsey- 
Lynn Underwriting Company, Attorney-in-fact. 


Projected Companies in 1928 


Acme Mutual Taxpayers Liability Ins. Co., 
New York, N. Y.—Being organized to write 
landlords and tenants liability for real estate 
operators. 

Ajex Casualty Company, Los Angeles, Calif., 
—Being organized to write accident and health 
insurance on the assessment plan. Benjamin L. 
Goodheart, an attorney of Los Angeles, Calif, 
is the principal organizer. 

American Bankers Bonding & Indemnity Co., 
Newark, N. J.—Being organized to write cas- 
ualty and surety insurance with a capital of 
$500,000. 

American Bankers Casualty Ins. Co., Newark, 
N. J.—Being organized with a capital of $500,- 
000 and a similar amount of surplus to write 
casualty and surety business. 

Atlantic Coast Casualty Ins. Co., Atlantic 
City, N. J.—Being organized to transact gen- 
eral casualty lines with a capital of $150,000 and 
a like amount of surplus. 

Atlas Life and Accident Ins. Co., Campbells- 
ville) Ky.—Being organized to write life, acci- 
dent and health with a capital of $100,000. 

Citizens Union Casualty Co., Los Angeles, 
Calif—Being organized by N. W. Haynes, 
F. A. Moore and others with a capital of 
$1,000,000 and a surplus of like amount to 
write general automobile lines. 

Concord Casualty & Surety Co., New York.— 
Being organized by Harold R. Cronin and 
others with a capital of $2,500,000 and a sur- 
plus of $2,000,000. Will write general casualty 
and surety businesss. 

Crown Indemnity Co., San Francisco, Calif. — 
Being organized with acapital of $1,000,000 and 





a similar amount of surplus to write general 

casualty and surety lines. 

Detroit Medical Mutual Insurance Associa- 
tion, Detroit, Mich—Being organized on the 
assessment basis for the purpose of providing 
adequate hospitalization, medical and surgical 
care for the educational workers of Detroit. 
Officers of the Association will be as follows: 
Dr. Busby, president; Dr. C. E. Thompson, 
medical director; Dr. Douglass Haddock, vice- 
president; G. R. Chaffee, D.D.S., secretary. 

Employers Accident and Health Ins. Co., Bos- 
ton, Mass.—Being organized to write accident 
and health insurance on the assessment plan. 

Farmers Mutual Automobile Ins. Association, 
Des Moines, Iowa.—Being organized to write 
general automobile lines on the mutual plan. 

Investors Guaranty Insurance Co., Boston, 
Mass.—Being organized to write fidelity and 
surety bonds with a capital of $200,000 and a 
like amount of surplus. 

Lincoln Liability Ins. Co., Detroit, Mich— 
Being organized to write full coverages on auto- 
mobiles with an authorized capital of $200,000. 
It is being organized by Eugene J. Brock, L. J. 
Ressegure, James J. Carroll and others. 

Lincoln Indemnity Company, New York, 
N. Y.—Being organized to write general cas- 
ualty lines with an authorized capital of $1,000,- 
000. Incorporators are: Morimer Weinberg, 
Benjamin C. Ribman, Henry M. Susswein, 
Ery Kehaya, Warren I. Lee, Henry S. Acken, 
W. Bernard Vause, Jacques S. Cohen, Maxwell 
Morris, Henry Hesterberg, Sam Samuels, Wil- 
liam W. Cohen, Joseph Michaels, and Frederick 
J. H. Kracke. 

Los Angeles Surety Co., Los Angeles, Calif.— 
Being organized to write fidelity and surety 
bonds with a capital of $1,000,000. 

Majestic Indemnity Ins. Co. of New Jersey, 
Newark, N. J.—Being organized to write gen- 
eral casualty and surety lines with a capital of 
$1,000,000 and a surplus of $1,000,000. Presi- 
dent, J. V. Lutz; Secretary, William Langley. 

Metropolitan Indemnity Co., New York, 
N. Y.—Being organized to write general cas- 
ualty and surety lines with an authorized capi- 
tal of $1,000,000. The incorporators are: James 
Cunion, Hugh T. Owen, John A. Campbell, 
Charles B. McLaughlin, Henry R. Mendes, R. J. 
Kimmel, Isaac Arndt, James Cunnion, Jr., Al- 
bert C. Bogert, William G. Fallon, Robert A. 
Cools, Harry W. Grossman and B. Steinberg. 

Motorists Casualty Ins. Co., Newark, N. J.— 
Being organized to write general automobile 
lines with a capital of $150,000 and a surplus of 
either like or double that amount. Chief organ- 
izer is George M. Demarest. 

Motorists Mutual Ins. Co., Columbus, Ohio.— 
Being organized to write automobile insurance 
on the mutual plan. 

New Jersey Accident Ins. Co., Jersey City, 
N. J.—Being organized with a capital of $100,- 
000 and a like amount of surplus to transact 
general casualty insurance, by Leroy J. Ellis, 
Hugh Kelly and others. 

Northwestern Casualty Company, Seattle, 
Washington.—Being organized by interests 
identified with the Northwestern Mutual Fire 
Association, Seattle, Wash., with a capital of 
$200,000 and a surplus of $100,000 to write 
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general casualty lines. President, F. J. Marten; 
Secretary, M. D. L. Rhodes; Treasurer, Jno. C. 
Keith. 

Patent Insurance Co. of Hartford, Hartford, 
Conn.—Being organized to guaranty protection 
against infringement of patents with a capital of 
$1,000,000 and a surplus of $1,500,000. The in- 
corporators are: William C. Scheide, Judge 
George H. Day, W. Arthur Countryman, 
Charles F. Williams and Lester B. Scheide. 

Paramount Indemnity Co., New York, N. Y. 
—Being organized to transact a general casualty 
and surety business with a capital of $500,000. 

Public Benefit Ins. Co., Omaha, Nebr.—Be- 
ing organized with a capital of $400,000 and a 
surplus of $400,000 to write general casualty 
lines. 

Ohio State Automobile Association, Dayton,. 
Ohio.—Being organized to write general auto- 
mobile insurance with an authorized capital of 
$100,000 and $50,000 surplus. 

Prudential Casualty & Surety Co., St. Louis,. 
Mo.—Being organized to write general casualty 
and surety insurance with capital and surplus. 
of $250,000. It being organized by Earl C. 
Thompson, former vice-president of the In- 
demnity Co. of America, St. Louis. 

Republic Life and Accident Ins. Co., Louis- 
ville, Ky.—Being organized with a capital of 
$200,000 to write life, accident and health in- 
surance. 

Sheboygan County Cattle Owners Mutual 
Ins. Co., Plymouth, Wisconsin—Being organ- 
ized to write live stock insurance on the mutual: 
plan. 

United Indemnity Co., Newark, N. J.—Being 
organized with the United Fire and the United 
Reinsurance. The Indemnity Co. will be capi- 
talized at $250,000. It is being organized by 
S. P. Daly, Marcus D. Baldwin, and others. 

United Insurance Company of America, Chi- 
cago, Ill—Being organized by O. J. Hogan and 
others to write life, accident and health insur- 
ance, 

Upper Harlem Taxpayers Mutual Ins. Asso- 
ciation, New York, N .Y.—Being organized to 
write landlords and tenants liability insurance. 
The incorporators are: Jacob Price, Abraham: 
Hamel, Fortunato D’Onofrio, William Herz- 
berg, Sigmund Youchnow, Louis Wenger, Sam- 
uel D. Tombach, Harold Klein, Reuben J. 
Wittstein, Asa Lemlein, Morris Mankovitz,. 
Gustav Corn, Wm. S. Prince, Samuel Fisher: 
and Edward Cahn. 

V olunteer Firemens Benefit Association, Min- 
neapolis, Minn.—Being organized to write acci- 
dent and health insurance on the assessment 
plan. 

Washington Casualty Ins. Co., Newark, N. J. 
—Being organized by J. Herbert. Reid and 
others to write general casualty insurance with 
an authorized capital of $500,000 and a similar 
amount of surplus. 


Companies Retired in 1928 
American Liability Company, Cincinnati, 
Ohio.—Reinsured by the American Liability & 
Surety Company, Cincinnati, Ohio. 
American Mutual Casualty Co., Clayton, Mo. 
—Suspended from doing business December 10, 
1928, by order of the court. 
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American Lloyds, Duluth, Minn.—Voluntary 
liquidation. 

Automobile Owners Inter-Insurance Associa- 
tion, Seattle, Washington.—Reinsured by the 
United Pacific Casualty Ins. Co., Seattle, Wash. 


Bankers Limited Mutual Casualty Co., Mil- 
waukee, Wisc.—Reinsured its business in the 
National Surety Company, New York, N. Y. 

Bituminous Casualty Exchange, Robinson 
Bldg., Rock Island, Ill.—Reinsured by the 
Bituminous Casualty Corporation (a stock com- 
pany) Rock Island, II. 

Car Owners Mutual Insurance Company, 65 
Franklin St. Boston, Mass.—Receivers ap- 
pointed. Donald E. Mayberry and Frederick G. 
Katzmann, receivers. 

Chippewa Valley Casualty Co., Eau Claire, 
Wisconsin.—Dissolved. 

Cleveland Accident Ins. Co., Cleveland, Ohio. 
—Liquidated. 

Commerical Ins. Co. of California, 724 So. 
Spring St., Los Angeles, Calif—Merged with 
the West American Casualty Co., Los Angeles, 
and the West American Ins. Co., Los Angeles, 
under the title West American Commercial Ins. 
Co., Los Angeles, Calif. 

Delaware Casualty Co., Wilmington, Del.— 
Reinsured its accident and health business in the 
Home Friendly Insurance Co. of Maryland, 
Baltimore, Md. 

Federal Automobile Ins. Association, Indi- 
anapolis, Indiana.—Liquidated. 

First National Accident Co., Fond du Lac, 
Wisc.—Dissolved. 

First National Mutual Ins. Co., 53 West Jack- 
son Blvd., Chicago, Illinois.—Liquidated. 

Fraternal Protective Association, Inc., Bos- 
ton, Mass.—Reinsured by the Fraternal Pro- 
tective Ins. Co., Boston, Mass. 

Federal Savings & Insurance Co., Indianapo- 
lis, Indiana.—Reinsured by the Abraham Lin- 
coln Life Ins. Co., Springfield, Illinois. 


Insurance Exchange of Keystone Automobile 
Club, Philadelphia, Pa.—Reinsured by the Key- 
stone Automobile Club Casualty Co., Phila- 
delphia, Pa. 

International Indemnity Co., 347 South Hill 
St. Los Angeles, Calif—Reinsured by the 
Union Indemnity Co., New Orleans, La., and 
the La Salle Fire Ins. Co., New Orleans, La. 

Merchants & Bankers Casualty Ins. Co., 
Springfield, Illinois—Retired. 

Metropolitan Mutual Benefit Association, 
Springfield, Ill—Liquidated. 

Moline Mutual Plate Glass Ins. Co., 1509 
15th St., Moline, Ill—Liquidated. 

National Motor Underwriters, Reisch Bldg., 
Springfield, Illinois.—Liquidated. 

National Mutual Casualty Co., Pittsburgh, 
Kansas.—Liquidated. 

National Mutual Casualty Association, Kan- 
sas City, Kansas.—Voluntarily liquidated. 

Newark Casualty Co., Newark, N. J.— 
Liquidated. 

North American Mutual Ins. Co., Chicago, 
Ill.—Liquidated. 

North American Mutual Union, Springfield, 
I11.—Liquidated. 

North American Protective 
Springfield, I11.—Liquidated. 

Oregon Title Ins. Co., Portland Ore.—Busi- 
ness reinsured by the Abstract and Title Ins. 
Co., Portland, Ore. 

Oklahoma Union Ins. Co., Oklahoma City, 
Okla.—Purchased by the Peoples Mutual Life 
Association. 

Pioneer Indemnity Co., 1407 O St., Lincoln, 
Neb.—Merged with the Pioneer Insurance Co., 
1407 O St., Lincoln. 

Prarie State Casualty Co., Jefferson Bldg., 
Freeport, Ill—Reinsured by Illinois Mutual 
Casualty Co., Peoria, Ill. 

Protective Mutual Casualty Ins. Co., 413 E. 
35th St., Chicago, Ill—Reinsured by the Pro- 
tective Mutual Life Ins. Co., Chicago, Ik 


Corporation, 


Republic Casualty Company, Pittsburgh, Pa. 
—Reinsured by the Pennsylvania Surety Co., 
Pittsburgh, Pa. 

Republic Mutual Casualty Ins. Co., Louis- 
ville, Ky.—Reinsured by the Republic Life & 
Accident Co., Louisville, Ky. 

Republic Mutual Ins. Co., Oskaloosa, Iowa.— 
Receiver appointed. 

Security Life Ins. Co., Rogers, Ark.—Dis- 
continued business. 

Southern Surety Co., Des Moines, Iowa— 
Reinsured by the Southern Surety Company of 
New York, N. Y. 

Southwestern Automobile Ins. Co., 827 South 
Hope St., Los Angeles, Calif.—Liquidated. 

Underwriters Mutual Ins. Co., 3218 South 
Michigan Blvd., Chicago—Reinsured by the 
Underwriters Mutual Life Ins. Co., Chicago. 

Unity Mutual Ins. Co., Chicago, Ill—Re- 
insured by the Unity Mutual Life Insurance 
Company, Chicago, IIl. 

Union Casualty Company, Detroit, Mich— 
Reinsured by the Michigan Life Ins. Co., De- 
troit, Mich. 

West American Casualty Co., 1101 South Hill 
St., Los Angeles, Calif—Merged with the West 
American Ins. Co., Los Angeles and the Com- 
mercial Ins. Co., Los Angeles, Calif., under the 
title of West American Commercial Ins. Co., 
Los Angeles, Calif. 

West American Ins. Co., 1101 So. Hill St. 
Los Angeles, Calif—Merged with the West 
American Casualty Co., Los Angeles and the 
Commercial Ins. Co., Los Angeles,- under the 
title of West American Commercial Ins. Co., 
Los Angeles, Calif. 


James H. Brewster, Jr., vice president of 
the Aetna Life Insurance Company and vice 
president of the Aetna Casualty & Surety 
Company, Hartford, Conn., has been elected 
a director of the latter company. 





Historical and Statistical 








CONNECTICUT PLATE GLASS INSUR- 
ANCE COMPANY 
Torrington, Conn. 

Examination, Covering from 1923 to 1928, 
Shows Good Condition of Company 

An examination of the Connecticut Plate 
Glass Insurance Company, Torrington, by the 
Conecticut insurance department has just been 
completed, a report of which was released this 
week by Insurance Commissioner Howard P. 
Dunham. The examination covers the history 
of the company from May, 1923, when it be- 
gan business, until October 31, 1928. 

The company writes plate glass insurance 
only and, at the time of examination, was li- 
censed in and doing business in Massachusetts, 
and Rhode Island in addition to Connecticut. 

The net premiums received by the company 
for the first ten months of 1928 amounted to 
$29,001 and the total income for the same pe- 
riod was $38,833. The total disbursements for 


the ten-month period was $29,686. The net 
surplus as of October 31, 1928, was $60.489. 
For the entire period from May, 1923, until 
October 31, 1928, its earned premiums amounted 
to $139,540. Incurred losses totaled $51,225 and 
incurred expenses came to $77,608. The under- 
writing profit for the period amounted to $10,- 
707. Its investment profit for the same period 
was $48,002, making a total profit of $58,708. 
“The company,” says the report, “has been 
in business about five years and has built up a 
fair volume of premium income considering the 
fact that only one line of insurance is written.” 
The company was chartered by the Connecti- 
cut Legislature in May, 1923. It began business 
with a capital of $25,000. In December, 1926, 
the capital was increased to $100,000 by the is- 
suance of 750 additional shares of $100 each. 
The officers are: Chairman of the board, 
Herman W. Huke; president, James E. Mal- 
lette ; first vice-president, Frank J. Damon; sec- 


34 


ond vice-president, Howard J. Castle; treas- 
urer, Herman W. Huke; secretary, Ennis B. 
Mallette. 


Universal Auto and Universal Casualty 
Making Progress 

The annual stockholders’ and directors’ meet- 
ings of the Universal Automobile Insurance 
Company and the Universal Casualty Company 
of Dallas were held recently in the offices of 
the companies in the Santa Fe building. 

Edward T. Harrison, president of the com- 
panies, made very complete and comprehensive 
reports of the operation of the companies during 
1928. The high points of the reports were com- 
ments on the increase of the capital of the Uni- 
versal Automobile to $500,000 and the increase 
in assets to more than $1,500,000. Mr. Harri- 
son also pointed out that the Universal Auto- 
mobile wrote approximately $1,200,000 in pre- 
miums in 1928. 
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PREFERRED ACCIDENT INSURANCE 
COMPANY 
New York, N. Y. 

Extracts from Report on Examination 
Made by the New York Insurance De- 
partment as of June 30, 1928 

January 2, 1929. 


Hon. Albert Conway, 

Superintendent of Insurance, 

Albany, N. Y. 
Sir :— 

Acting under the instructions contained in 
appointment No. 6527 dated September 5, 1928, 
annexed hereto, I have made an examination 
into the condition and affairs of the Preferred 
Accident Insurance Company of New York. 

The examination was made as of June 30, 
1928, and I beg to submit the following report 
thereon. 


History 
The company was incorporated March 3, 1893. 
The original capital stock amounted to $100,- 
000, consisting of 1000 shares of a par value 
of $100.00 each. During the company’s exist- 
ence five increases in capital have been made 
as follows: 


ONS 6 arn cs dead romeo sy eRe sean % 500,000.00 
See GEOTOIOR o0 oo ccaloa d o-cewg tralcanteo bs 2,900,000 .00 
WOtel RNAI sic 5:6 Seicencs See ees $3,400,000 .00 


On June 30, 1928, the capital stock amounted 
to $3,500,000, consisting of 35,000: shares of a 
par value of $100.00 each. 


FINANCIAL STATEMENT 
Statements of income and disbursements from 
January 1, 1928, to June. 30, 1928, and assets 
and liabilities as of the latter date are as fol- 
lows: 


INCOME 


Net premiums 
pS rer ee 
po eae ere 
Auto liability 
Liability, other than auto... 








SRN ec ccc c's owas 193,066 
ee ee $2,011 
Burglary and theft... zy 152,592 
Auto property damage. Sieeie 8c 503,733 
PSG CONAMNG 6 6 6: 6.655 5.500095 100,204 
Property damage and colli- 
sion, other than auto..... 330 
Total Het OlOMHOE. <. ok ck kh ecanes $ 3,311,253 
Interest 
On mortgage loans......... $ 45,627 
Oo SS eee 164,406 
On bank deposits.......... 1,358 
Ce ee eS ae 2,591 
Miscellaneous.............. 
Dividends on stocks........ 50,309 
Total interest and dividend ........... 264,327 
Gross profit on ale of bonds............... 7,205 
i Sh A ene Aenean, mee $ 3,582,785 
Ledger assets Decemver 31, 1927......... 11,678,666 


$15,261,452 


TO on secsiks vended aden des cemeda 
DISBURSEMENTS 
Net amouat ‘paid for losses: 
MIN fan's .0 axe steig oraciccsin.cia $ 216,124 
i. ere oe eee = 56,1 
py OS ee 546,818 
| ER Se ne 95,786 
SRR RS e oe 258 
Burglary and theft......... 44,037 
Auto property damage...... 149,686 
Asto collision... ..<.0s006- 35, 235 
WORN MER iki 5 56s oc nc casietleaaeaaves 1,144,128 






Auto liability......... 161,174 
Fidelity....... 9,945 
A eee 14,487 
Burglary and theft.... 4,360 
Auto pi damage...... 54,172 
Auto collision........ warewe 10,988 


Total investigation and adjustment..... 


Commission or brokerage 


ccideat..... arty ibaa as a eee $ 161,494 
DR AK eid 6 Bkewdaa sue 0,37: 
Po | 241,213 
Liability, other than auto. 4,445 
pS a a ereieae 47,937 
A Pres. Satoh ate 3,453 
Burglary and theft......... 35,365 
Auto property damage...... 92,160 
BOE COUMMOR, 6 6. « 0.0.6.0.0:5 0:0:0:0 17, 372 

Property damage and colli- 
sioa, other than auto..... 21 


‘Total qpemtehee yt... oo: <si0 ive ¢ 0rd ah aes 


Salaries, fees, other compensation and travel- 
ing expenses of officers, directors, trustees 
and home office employees............... 

Salaries, traveling and all other expenses of 
branch office employees, not paid by com- 
GIRS 6 isin. 4:w ie act eth ee ea Exeee ek ere 






General office maintenance and expense..... 
State taxes on premiums................-- 
lnsurance department licenses and fees... . . 
SE ee aan wee 
City and county fees and taxes. 
LARP GIOMIEE . s Ceccavewesecs 
BRN nace unt sonksauveenecsbeons s 
Printing and stationery............eceeee: 
Postage, telegraph, telephone, exchange and 





Bureau and association dues and assessments 
Stockholders, for dividends................ 


Total dis sureewientts 610.6 cd Gece sees 


NOR. kv boe Kote dccuicdaens temacats 


LEDGER ASSETS 


Mortgage loa.s on real estate.............. 
CIES SAMIR. a0. 5.3 6.6: 954.00 6 « mae emda 
Book value of bonds.......... $ 6,813,328 


Book value of stocks.......... 2,010,015 
Cash 
In company’s office......... $ 11,776 
In banks and trust companies, 
aE aa 296,358 
Premiums in course of collec- 
tion 
On policies effective on and 
after April 1, 1928....... $ 1,419,448 


On policies effective prior to 


YS hig | ES Oe 190,263 
Reinsurance recoverable oa paid losses... ... 


Advances to agents and accounts receivable. 
Total ledger Ge0G8S . .o.0ccccccceccecees 
NON-LEDGER ASSETS 


Interest accrued on mortgage 


MINA... os mae <<euae Camucete $16,425 
Interest accrued on collateral 
MEE <ansadecuctanweneeas 361 
Interest accrued on bonds..... 92,003 
Salvage recovered on paid losses 27,688 
Market value of bonds and 
stocks over hook value...... 496,569 
CORI, oan hn 6d vicde een seconds 


275,530 


$ 669,826 


198,551 





$ 2,714,537 


"$12,546,915 


$. 1,522,400 
200,000 


8,823,344 


308,135 


1,609,712 
23,375 


$12,546,915 


$ 633,049 
$13,179,964 


DEDUCT ASSETS NOT ADMITTED 


Cash in office advanced to 
WO. i en varicee Ree Eee 
Premiums in course of collec- 
tion effective prior to April 1, 
MGS x dweretieceheatdeawe 
Reinsurance recoverable on 
Wt GOR, oo oa ck cncxey a de 35 
Advances to agents and ac- 


890 


counts receivapble........... 59,948 

Total admitted assets...........e0e00% 

LIABILITIES 
Reserve for unpaid losses and claims 

fn, CE Ne eer $ 257,158 
Mc gidvansevecniwes 65,149 
ET cicctcvwcvecenenes 181,370 
SORE ek ks 6 as heh de ae 219,673 
Burglary and theft......... 29,433 
Auto property damage...... 192,148 
FF COE 5 5.0 con tecrese 13,085 


Property damage and colli- 
sion, other than auto..... 


251,137 


$12,928,827 





Special reserve for unpaid liabil- 
Cais. cccectuvadecveie 1,649,606 
Total reserve for unpaid losses......... 2,607,624 
Reserve for unearned premiums............ 3,064,640 
Reserve for commission.................+: 337,028 
TOS I OR irre Hie oF cn amediadecuee's 146,775 
Reserve for bills and expenses due or accrued 5,459 
Dividends to stockholders, declared and un- 
MNS 35d ata CAPEMECOR He Hn 5 06s ee SREoewed 35,000 
Total liabilities except capital.......... $ 6,206,528 
Capleeteees Ss. . ccs cccccess y 
Sueaione over all liabilities. .... 3,222,298 
Surplus as regards policyholders............ 6,722,298 
WR Giiie Spee. tn Fi ee eek ee ee $12,928,827 


GaIn AND Loss ExHiBiT 
An underwriting and investment exhibit cov- 
ering the period from June 30, 1925, the date 
of the department’s last examination to June 
30, 1928, is shown as follows: 





UNDERWRITING 
Pies Cis io ic «0 xing Ha dh nck) Ce te $15,780,231 
Gain from underwriting profit and loss items 67,843 
Underwricing income earned........... $15,848,075 
Logees incugeed. .......essee $ 8,224,703 
Commissioas incurred........ 4,026,916 
5; eee 577,887 
Overhead expenses incurred... 1,696,478 14,525,984 
Gain from underwriting............... $ 1,322,090 
INVESTMENTS 


Nntesent eames... sec eccgecektasionsuaan 
Gain from sale of securities................ 
Gain from change between book and market 

value of securities 218,909 
Gain from coutingent liability of June 30, 1925 2,250 


$ 1,441,677 
108, 


TOR Cia dis foe vendo cae ee $ 1,771,759 
On Cen ree 34,922 
Gain from investments................+. $ 1,736,837 
RECAPITULATION 
Gain from underwriting................6.- $ 1,322,090 
Gaia from investments. .......0.0.ccccceece 1,736,837 
WR is cervitgenuds 44s ectnpadadees $ 3,058,928 
Dividends to stockholders 
Dc crevecddessoasihes $ Leegees 
SEs wicin ciewcines canes 2,100, 
e 3,192,000 
Loee te OINRiiik a 4st rcsceten issu 
Surplus June 30, 1925—per examiner’s report. H 3, 3ae us é 
Surplus June 30, 1928—per this report...... 3,22 2,298 
Ver MINI aa a cin d ge dcedins deen $ 133,071 
CONCLUSION 


This report shows the company to be in pos- 
session of admitted assets of $12,928,827, and 
a surplus over all liabilities of $3,222,298, 
which with its capital of $3,500,000, provided a 
surplus to policyholders of $6,722,298. 

As indicated by the exhibits herein set forth 
the company’s underwriting during the period 
under examination reflects a gain of $1,322,090. 

During the same period investment gains 
amounted to $1,736,837 and dividends to stock- 
holders $3,192,000. 

Admitted assets have increased $2,581,762, 
liabilities except capital have increased $614,833 
and surplus to policyholders has increased $1,- 
966,928. 

Adequate reserves are maintained and the 
policyholders and claimants are afforded fair 
and equitable treatment. 

The company’s officials and employees ren- 
dered every assistance to facilitate the work of 
the examination. 

Respectfully submitted, 
Joun E. Watson, Examiner. 
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Insurance Stocks 





The following quotations, as of February 11, 
1929, are from reliable houses, and if any of 
our readers are interested in stocks not appear- 
ing in this list, the Research Bureau of Tue 
Specrator will endeavor to supply the data: 


American Insurance Co. RY Newark 
Arthur Atkins & Co., N. Y.......... 
Miliken & Pell, Newark, Se ee 
L. A. Hollander & Co., , Newark a 
Gilbert Elliott & Co., N.Y. C....... 

erican Reserve Ins. Co. 


Henry G. Rolston & Co., N. Y...... 
American Surety 


& Co,, N. ¥ 

Gilbert Elliott & Co., N. : ee 
Bankers Indemnity (Newark) 

Miliken & Pell, Newark, N. J........ 

L. A. Hollander & Co., Newark...... 
Baltimore-American (new <M 

J. Roy Prosser & Co., N. Y......... 

Henry G. Rolston & Co. > ; Se 

Gilbert eauee ae OO, i. WY... 
Brooklyn Fire 

Henry G. Rolston & Co., N. Y....... 
Camden Fire 

Arthur Atkins & a. * Meictsevews 

TE Le, ee ee 

L. A. Hollander & » ed a re cece wk 

Gilbert Elliott & Co., N. ¥Y. C....... 
Carolina Insurance 

J. Roy Prosser & Co., - | ETRE I 

Arthur 7 WAM ING Mievccesses. 
Chicago F. & M 

Charles Sincere & Co., Chicago...... 

mercial Cas. Ins. Co. 

Miliken & Pell, Newark, N. J........ 

J. S. a & Co., ee 

Gilbert Eliott & Co., ey, 2, ees 
Continental Assurance 

Charles Sincere Co., Chicago. .... 
Continental Cas. 

Charles Sincere & Co., Chicago... .. 
Continental Ins. Co. 

Lewis & Co., Hartford............ . 
Eagle Fire (Newark) 

J. S. Rippel & Co., Newark....... bie 

Gilbert Elliott & Co., N. Y. C....... 
Equitable Casualty & Surety Co. 

Palmer & Co., New York City....... 

cess Ins. Co. of America 

Gilbert Eliott & Co., N. Y. C........ 
Fidelity-Phenix 

Renn & Co., Hartlord ...666 0000600 ; 
Fidelity and Casualty 

Arthur Atkins & Co., N. Y.......... 

J. Roy Prosser & Co., i See 

Gilbert Elliott & Co., N. ¥Y. C....... 
‘Firemen’s Insurance Co. of Newark 

Miliken & Pell, Newark, N. J....... 

Henry G. Rolston & Co., N. Y 

i: S. Rippel & Co., Newark . 

L. A. Hollander & ’Co., Newark. 
Arthur Atkins & Co., N. Sa 














INSURANCE 
COMPANY STOCKS 


Six of the stocks recommended 
by us last year more than 
doubled in value. Write for 
Circular B D which describes 
several issues which still seem 
to be underpriced. 





Quotations on Request 


ARTHUR ATKINS & CO. 


27 William Street 
New York 


Hanover 3707 








Franklin Fire New Amsterdam Cas. 
Arthur Atkins & Co., N. Y.......... 440 455 McKinley & Co., N. Y......+e20ee6 86 90 
Glens Falls Gilbert Eliott & Co., N. ¥. C........ 85 90 
Arthur Atkins & Co., N. Y.......... 65 68 New Jersey Ins. Co. 
J. Roy Prosser & Co., N. Y...... aie 65 68 J. S. Rippel & Co., Newark........-. 72 76 
Lewis & Co., RRP A ee 65 68 New York Casualty Co. 
Gilbert Eliott & Co., N. Y.C....... 65 68 Lamia & Coy Hartono ccc 101 104 
Globe & Rutgers (new stock) Lewis & Co., Hartford.......... ee 104 
Lewis & Co., Hartford.............. 1565 1610 Gilbert Eliott & Co., N. Y. 2. 100 104 
Gilbert Eliott & Co., N. Y. ... a elewte'e 1550 1590 New World Life 
Great American Ins. Co. Paving Sincere & Co., Chicago...... 17 19 
L. A. Hollander & Co., Newark...... 53 54 iagara Fire 
J. Roy “| eee 53 54 Lewis & Co., Hartford.............. 160 166 
Arthur Atkins & Co., N. Y.......0+. 53 54 North River Ins. Co. 
Lewis & Co., Hartford.............. 53 54 —- Mi Witiesn can 440 
Gilbert Eliott & Co., N. ¥. C........ 53 54 ‘acific 
Hanover Fire (ex stock div.) Henry G. Rolston & Co., N. Y...... 180 188 
Arthur Atkins & Co., N. Y.......... 87 88 Peoples National 
Lewis & Co., Hartford........ somes 87 88 J. Roy Prosser & Co., N. Y........ - 35 36 
Gilbert Eliott & Co., N. ¥. C........ 87 88 Henry G. wary & Co. x. Y..... : 35 35% 
Halifax Fire (ex rights) Presidential F. & 
J. Roy Prosser & Co., N. Y......0.. 37 39 Se ae & Co. Chicago...... 27 Seb 
Harmonia Ins, Co. (ex ‘rights) Public Fire Ins. Co. 
G. Roy Prosser & Co., ort gr *esesters 42 44 Miliken & Pell, Newark, N. J....... 29 30 
Arthur Atkins & Co., peelsvsece — 82 44 Republic Fire, Pittsburgh (ex rights) 


Home (N. Y.) ex Home ody ig Henry G. Rolston & Co., N. Y...... 43144 4414 


J. Roy oe Wis Evivessccae -610 620 Security Ins. Co. of a Haven 


McKinley & Co., >) Seeeregeg 620 Arthur Atkins ¥ C05 Iie acess ccccn”’ ae 134 

Gilbert Eliott & Co., Nn, WrG.. eee 610 620 St. Paul F. & M., Ins. be 

Lewis & Co., Hartford......... aaa’ SAO 620 J. Roy Prosser & ae _ , reer 217 222 
Hudson Cas. Ins. Co. Phe & Co., N. VY. cccceee ives “ae 222 

McKinley & Co., N. Y......- acaba 9 104% uthern Surety 
Importers ol “sg ‘ Gilbert Eliott ££ Cs, NOC. cece 44 46 

Arthur Atkins & Co., N. Y........ ee 105 110 Stuyvesant 

Gilbert Eliott & Co., nN ¥. Cesoiace 10K 110 J. Roy Prosser & Co., N. Y......-.. 385 400 
Ins. Co. of North America Arthur Atkins & Co., Nu. Y......... - 390 400 

Lewis & Co., Hartiord......ccccosses 84 86 Gilbert Eliott & Co., N. Y. late ee ke 390 405 
Maryland Casualty Sun Life Assn. 

Gilbert Eliott = "Ce. N. Res m Biaieiiinase 160 164 “ eo = Sa moeeenet. Bee ee. 2450 2550 
Missouri State Life (ex rights . S. Fire Ins. Co. 

Arthur Atkins & Co., N. Y........ 87 90 Henry G. Rolston & Co., N. Y...... 130 134 
National Liberty (new stock) J. Roy Prosser & Co., N. Y......... 130 134 

Henry G. Rolston & Co., N. Y...... 34144 35 Lewis & Co., Hartford...... eccccces 130 135 

J. Roy Prosser & Co., N. t Gea nanc 32 34 Universal Ins. 

Arthur Atkins & Co., N. Y.......... 35 36 Arthur Atkins & Co., N. Y.......... 72 76 
National Surety (new stock) United States Merchants % Shipper 

Mick imley G:C, Ma Voce ccc csccces 148 150 J. Roy Prosser & Co., N. Y. cites Caan 515 

Lewis & Co., Walaed<..cccccsetecs . 140 150 vi Ronit gt Rolston & Co., N. Marcas 500 515 
National Union (Pittsburgh) irginia 

J. Roy Union (5 Co., N. Wicssectes MLO 420 Arthur Pitan Be Dei IN SE ocecesccc 130 140 

Gilbert Eliott & Co. N. ¥.C..ess+. 400 410 J. Roy Prosser & Co., N. Y.......-. 130 140 




















CLINTON GILBERT 


Will Buy or Sell 


Aetna Fire Insurance Co. 
American Alliance Insurance 
Great American Insurance 

Globe & Rutgers 
Hudson Casualty 
Home Insurance Co. 
Home Fire Security Co. 
Westchester Fire Insurance 


Inquiries Invited 


CLINTON GILBERT 


Established 1890 
2 WALL STREET NEW YORK 
Telephones: RECtor 4845 and 8720 
Private Telephone to Hartford 
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Westchester Fire 
mMemsanieg & Co, NV. 2c ccccvsces 90 93 
Arthur Atkins & Co., N. Y.........- 90 93 
J. Roy Prosser & Co., N. Y......... 91 93 
HARTFORD STOCKS 
Aetna Casualty and Surety 
g & Co., Hartford........0006 1580 1630 
Lewis & Co., Hartford...........00- 1580 1630 
Aetna Insurance Fire 
Conning & Co., Hartford........... 760 775 
Lewis & Co., Hartford.............. 760 775 
Aetna Life Ins. Co... 
ing & Co., Hartford............ 1210 1225 
Lewis & Co., Hartford ah chaadesen 1210 1225 
Automobile 
ig & Co., Hartford EE Pee 580 590 
Lewis & Co., Hartford.............. 580 590 
Conn. General Life 
ime & Co, Partlott. ... 2.260000 2075 2150 
Lewis & Co., Hartford.............. 2075 2150 
Wartford Fire 
Conning & Co., Hartford............ 975 985 
Lewis & Co., Hartford.............: 975 985 
Hartford Steam Boiler 
Conning & — TERT EPO REE 830 850 
Lewis & Co., TIMSG. ...ccccsiccees 830 850 
National Fire 
Conning & Co., Hartford............ 1350 1400 
Lewis & Co., Hartford.............- 1350 1400 
Phoenix Insurance 
Conning & Co., Hartford............ 960 980 
Lewis & Co., Hartford Di pratdl gke:oa.ew ena 960 980 
Travelers Insuran 
Conning & Co., “Hartford Radha verecece 1850 1890 
Lewis & Co., Hartford............-. 1850 1890 
NEW ENGLAND STOCKS 
American Investment Securities Co. 
Chas. A. Day & Co., Inc., Boston.... 24 26 
Boston Casualty 
Chas. A. Day & Co., Inc., Boston.... 15 20 
Boston Iasurance (new stock) 
Chas, A. Day & Co., Inc., Boston.... 990 1020 
e e 7 
Specializing 


| ‘ 


NEWARK 


INSURANCE 
STOCKS 


9 Clinton Street 
NEWARK, N. J. 


Newark Phone N. Y. Phone 
Market 0873 


emnemiicaiaaiiaeae 








MILLIKEN & PELL 


Bowling Green 6489 




















We 
Specialize in 


Stocks 


Investment Securities 


Military Park Bldg. 
Newark, N. J. 


Phones, Mitchell 7450-1-2 





New Jersey Ins. 


L. A. HOLLANDER & CO. 

















Capitol Fire Ins. Co. 
_ A. Day & Co., Inc., Boston 
Preferred 


a Ee oe: > ee ee 2 95 
eee 2s ae eee 285 
Columbian National Life Ins. Co. 
Chas. A. = Inc., Boston.... 445 460 


Mass, Bond & Ins, Co. (new) 
Chas. A. Day & Co., Inc., Boston.... 180 190 
Mass. Title Ins., Pfd. 


Chas. A. Day & Co., Inc., Boston.... 25 35 
New ne Fire 

Chas. A. Day . Co., Inc., Boston... . 48 52 
New Hampshire Fi ire 

Chas. A. Day & Co., Inc., Boston.... 625 650 
Old Colony Insurance 

Chas. A. Day & Co., Inc., Boston.... 270 


Providence- Washington 


Chas. A. Day & , Inc., Boston.... 870 895 
Springfield Fire and Marine (new) 
Chas. A. Day & Co., Inc., Boston.... 215 225 
United Life and Accident Ins. Co. 
. A. Day & Co., Inc., Boston.... 35 40 


ZETNA CASUALTY AND SURETY 
CELEBRATES 
New York Bonding Department Completes 
Its Largest Year 

Members of the bonding department of the 
New York office of the A*tna Casualty and 
Surety Company, Hartford, were guests at a 
dinner and dance last week, Manager Edward 
B. Southworth, Jr., acting as the host. The oc- 
casion was the celebration of the largest fidelity 
and surety production year in the history of the 
New York office, the premium figures for 1928 
having shown that result. 

O. Wilson Gott, for many years associated 
with the A¢tna’s bonding department in New 
York, acted as toastmaster and read congratu- 
latory letters addressed to Mr. Southworth from 
Vice-Presidents W. M. Smith, W. L. Mooney 
and J. S. Turn. Mr. Smith, who is now in 
the home office, called attention to the fact that 
he had been delegated by the company to open 
the New York bonding department on January 
1, 1912, and that he had naturally watched with 
more than ordinary interest the growth and 
progress of that office. 

Mr. Southworth was presented, by the bond- 
ing department staff, with a handsome leather 
and parchment engrossed and illuminated testi- 
monial book. 


Specialists in 


LIFE 


FIRE & 
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RECENT COMPANY HAPPENINGS 

Milton P. Link has been made assistant 
vice president of the Great American In- 
demnity Company of New York. He is 
manager of the metropolitan branch office 
in New York. 


Willard L. Case has resigned as vice pres- 
ident of the Independence Indemnity Com- 
pany of Philadelphia, Penna. Mr. Case’s 
future plans are as yet unannounced. 





James H. Patton, treasurer of the Mary- 
land Casualty Company of Baltimore has 
been elected vice president of the company. 
He will continue as treasurer of the com- 
pany as well. 





Because of ill health, George H. Morris 
has resigned as manager of the Chicago 
branch office of the Norwich Union Indem- 
nity Company, New York. President H. P. 
Jackson has announced the return to that 
post of H. G. Magargal, Jr., who established 
the office in 1922 -but resigned some time 
ago to become vice president of the Louis 
E. Golan agency in Chicago. 


New Insurance Stock Firm Formed 

Announcement has been made of the forma- 
tion of firm of Woodward, Butler & Co., 37 
Wall street, New York, to deal in stocks of 
banks, trust and insurance companies. The 
members of the firm are: Walter H. Wood- 
ward, John Butler, Emanuel M. Smith, Don- 
ald H. Gardner and Frank L. Elliott, general 
partners, and Frederick Dietrich, limited part- 
ner, 


The underwriting of new capital for 


MARINE 
INSURANCE 


COMPANIES 


Fuller, Richter, Aldrich 8 © 


INVESTMENT BANKERS 
94 PEARL STREET 
HARTFORD. CONNECTICUT 
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COMMON CARRIERS 
The provision of an accident insurance 
policy covering a “conveyance provided by 
a common carrier” does not include a hotel 
elevator. 


The travel accident ticket policy, which the 
plaintiff held in the defendant company, cov- 
ered the assured against bodily injuries effected 
solely by external, violent and accidental means, 
and sustained while riding as a passenger on 
any public conveyance provided by a common 
carrier. The beneficiary under this policy at- 
tempted to collect on the above provision after 
the assured had been killed in an elevator ac- 
cident which occurred in a hotel in San Fran- 
cisco, and the company defended on the ground 
that the assured was not riding on “a passenger 
conveyance provided by a common carrier.” 

The main question at issue, therefore, was 
whether a public hotel, in the operation and 
management of a passenger elevator for the 
conveyance of its guests and invites, should be 
classed as a common carrier within the mean- 
ing of the policy. In taking up this point the 
District Court of Appeals of California said 
that the rule in that State was that persons or 
corporations operating a passenger elevator are 
to be deemed common carriers of passengers as 
far as determining the degree of care required 
in the operation of such elevators, but it seems 
that the precise question as to whether a man- 
ager or proprietor of a passenger elevator 
should be treated as a common carrier in the 
full sense of the word, was not heretofore pre- 
sented in that State. 

In holding that the elevator was not a con- 
veyance operated by a common carrier and that 
therefore the accident did not come within the 
meaning of the policy, the appellate tribunal 
quoted with approval 10 Corpus Juris 609: 
“The owner or manager of a passenger elevator 
used in a building for the transportation of 
tenants and others is not in the full sense of 
the term a common carrier of passengers. How- 
ever, with reference to the safety of passengers 
on an elevator a similar degree of care is usually 
required of the owner or manager as is exacted 
of other passenger carriers, and with this idea 
in view it has been held in many cases that 
such an owner or manager is a common car- 
rier of passengers as to persons using the ele- 
vator.” 

And Hutchinson on Carriers (3d Ed.) vol 1 
section 100 as follows: “The owners and 
managers of passenger elevators, although 
spoken of by some courts as common carriers 
of passengers, cannot properly be so classed. 
The public carrier of passengers, on account 
of the nature of his employment, is charged in 
law with certain duties owed to the public, 
among which is that of receiving upon his ve- 
hicle all who may offer themselves for trans- 
portation, and who stand ready to pay the legal 


fare and comply with his reasonable rules and 
regulations. When the nature of the business 
in operating a passenger elevator is considered 
it is clear that the proprietor owes no such 
duty to the public and is, therefore, not a car- 
rier of passengers in the full sense of the term 
as legally understood. Nevertheless, with ref- 
erence to the safety of their passengers, the law 
has imposed upon the proprietors of passenger 
elevators duties precisely similar to those 
exacted of passenger carriers by railroad.” 


The court also quoted with approval the case 
of Southern Railway Company vs. Taylor, 57, 
App. D. C. 21, 16 F. 2nd 517, wherein the sub- 
ject was discussed in the following language: 
“Bouvier defines a common carrier as ‘one 
whose business, occupation, or regular calling 
is to carry chattels for all persons who may 
choose to employ and remunerate him.’ This 
of course applies, not only to the carrying of 
chattels, but to the carrying of passengers for 
hire. It will be observed, however, that a com- 
mon carrier is required to extend its services 
to ‘all persons who may choose to employ and 
remunerate him.” In other words, a common 
carrier is a public utility, a public servant, re- 
quired to extend its services to all who request 
it, providing they place themselves within the 
lawful rules aud regulations governing its use 
and operation. It logically follows that the 
operator of an elevator in an office building 
is not a common carrier, nor is he engaged in 
commerce. He is not required to carry all 
who may demand passage. The matter of ex- 
tending service is entirely within his control. 
The elevator is merely an instrumentality fur- 
nished for the convenience of those who oc- 
cupy and use the building, at all times within 
the control of the owner.” 


In holding that the case offered by the bene- 
ficiary in support of the contention that the 
operator of an elevator is a common carrier, 
the appellate tribunal held that in each of those 
cases the courts were deciding that the degree 
of care required of the operator of the elevator 
towards any passengers therein is the same as 
compared with the degree of care imposed upon 
a common carrier under like circumstances. 
Where, in those cases, the court said that the 
operator of an elevator in a public building is 
a common carrier, such expression was used 
for the purpose of holding that a similar degree 
of care is required of the operator of an ele- 
vator as is required of ordinary common car- 
riers. Such a holding, however, does not effect 
the status of this action as the question pre- 
sented is a different one entirely, and within 
the meaning of an accident policy the elevator 
was not a conveyance operated by a common 
carrier. 


(Obrun vs. Travelers Insurance Company, 269 
Pacific Reporter 728.) 
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WHAT THE RECENT CASES HOLD 

An accident policy covering injuries caused 
through accidental means while operating, rid- 
ing in, demonstrating, adjusting, repairing or 
cranking an automobile, covers an accident 
where the passenger in the car gets out for 
the purpose of removing a flat tire and is struck 
by a rock when another car passes. (Kennedy 
vs. Maryland Casualty Company, District 
Court of Louisiana, 26 Fed. Rep. 2nd 501.) 





An accident policy which covers injury while 
engaged in farming by actual contact with the 
binding machine, cove’s an injury from the 
falling of a sledge-hammer out of the seat of 
a binding machine, on the foot of the assured 
while he was repairing the machine, as the 
repairing and adjustment of the machine is. 
necessarily done as part of the operation there- 
of, even though the hammer which caused the 
direct injury constituted no part of the ma- 
chine itself. (Great American Casualty Com- 
pany vs. Williams, Supreme Court of Arkan- 
sas, 7 Southwestern Reporter, 2nd 775.) 





A judgment of dismissal on demurrer be- 
cause the petition does not state facts sufficient 
to constitute a cause of action, is not res ad- 
judicata as to a subsequent judgment in the 
same cause of action, where a substantial allega- 
tion has been added or an omitted allegation ap- 
plied by amendment to the petition with per- 
mission of the court. (Penquite vs. General Ac- 
cident, Fire and Life Assurance Corporation, 
Supreme Court of Kansas, 268, Pacific Re- 
porter 851.) 





Loss of both hands entitles the assured to 
recover a monthly income under the policy even 
though he is able to conduct a business for 
profit, where the policy provides a monthly in- 
come if the assured became totally and perma- 
nently disabled from engaging in any occupa- 
tion for profit and where the policy further 
provided that total permanent loss of use of 
both hands should be considered total perma- 
nent disability. (Berset vs. New York Life 
Insurance Company, Supreme Court of Minne- 
apolis, 220 Northwestern Reporter 561.) 

An accident policy which excludes injuries 
sustained by working on a public highway does 
not cover an injury sustained by the assured 
when he was struck by an automobile on a 
public highway during the time he was direct- 
ing his servants as the meaning of the word 
“work” has a more comprehensive meaning than 
the term “labor” and does not necessarily con- 
fine itself to actual physical exertion but covers 
all forms of physical or mental exertion for the 
attainment of some specific result other than 
recreation or amusement. (Trumbrought vs. 
Continental Life Insurance Company, Supreme 
Court of Mississippi Division A.) 
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American Re-Insurance Co. 


of Pennsylvania 


67 Wall Street New York, N. Y. 
Assets - - $6,126,055.17 
Capital and Seidl - - 2,341,106.71 
Voluntary Cotesia rs 500,000.00 
Reserves - - 3,284,948.46 


RE-INSURANCE ONLY 
CASUALTY LINES 


Competing with no direct-writing Insurance Company 





States 


Qualified before U. S. Treasury and Licensed by Principal 


Financlally Strong Conservatively Managed Liberal Contracts 
CORRESPONDENCE INVITED 











To the Man Who is Willing—and Will 





b> H 
RREN OES AT SAN 


UNONT.TE 


We are prepared to offer unusual opportunities for money- 
making NOW aid creating a competency for the FUTURE. 





For Contracts and Territory, address 


H. M. HARGROVE, Chairman of the Board 


H. J. L. STARK, President BEAUMONT, TEXAS 











THE COLUMBIAN NATIONAL 
LIFE INSURANCE COMPANY 


Boston, Massachusetts 
Arthur E. Childs, President 





Columbian National Agents can offer the best in 
LIFE, ACCIDENT, and HEALTH INSURANCE 


Columbian National Policies 
make selling easier 


Policies backed by one of the very strongest companies 
in the country, having ample capital, surplus and 
highest standard of reserves. Exceptional oppor- 
tunity is offered to salesmen of character and ability. 
Communicate at once with 

Agency Department 
treet, 





, ) BP ig Cc 
Franklin § Boston, Mass. 
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B’cE of you at Home Office is a 
small army of people 3 

the employees of Union Indemnity 
Company each one vitally 
interested in your success, for every 
employee is a part owner of the Union 
Indemnity Company. 

You know that the company will 
supply you with direct mail cam- 
paigns, attractive leaflets, well- 
printed folders, special assistance in 
selling, and up-to-the-minute service 
in claim adjustment. 

Above all, there is employee in- 
terest in your success . a 
personal eagerness to serve that. al- 


is PERSONALLY 


interestea 
in your 
SUCCESS 


Ways accompanies part ownership in 
any business. 

Pride and ownership—loyalty— 
zeal in giving service—faith in the 
company . . these are the feel- 
ings which animate the men and 
women who handle your account. 

These are the reasons that Union 
Indemnity Company in less-than a 
decade has become one of the largest 
and strongest Casualty and Surety 
companies in America. 

If you are interested in forming an 
agency connection with such a com- 
pany, write us for details. We will 
be glad to tell you more about it. 


Union Inpvemmiry Company 


EXECUTIVE OFFICES 
Union Indemnity Bid~:.. New Oricans 
Bankers & Merchants Fire Insurance Co. 
Northwestern Casuaity & Surety Company 


EASTERN DEPT. 
100 Maiden Lane, New York 
La Salle Fire Insurance Company 
Union Title Guarantee Company, Inc- 














THE CONSERVATION OF HUMAN LIFE—THE NA- 
TION’S GREATEST ASSET—IS FULLY DISCUSSED IN 


HEALTH & WEALTH 


A New and Comprehensive Survey of the 
Economics of World Health 


By Louis I. Dublin, Ph.D. 


Statistician, The Metropolitan Life Insurance Company 


The eminent investigator and statistician named, in this entertaining 
and informative volume of 361 pages presents the results of years of 
study regarding the losses through sickness and déath, and also 
describes measures and movement instituted to counteract such 
losses. The principal topics treated are shown by the following chap- 
ter titles: 


The Economics of World Health 

The Cost of Medical Service 

What It Costs to Neglect Our Children 

The Problem of Heart Disease 

The Problem of Tuberculosis 

The Chance of Death from Cancer 

The Problem of Old Age 

The Great American Family 

On the True Rate of Natural Increase 

Birth Control and the Population Question 
The Education of Women for Home-Making and Careers 
Life, Death, and the Negro 

Health of the Workers 

Has Prohibition Improved the Public Health? 
The Possibility of Extending Human Life 


This work is a valuable one for insurance men, physicians, public 
health workers and social workers. 


PRICE, $3 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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Again 
ACACIA ESTABLISHES 


A RECORD 


Increase in Insurance in Force $36,667,868.00 (7 Eas 
Increase in Income 1,392, 255.00 Bi dia 
Increase in Assets 4, 791, 379. 00 
Increase in Reserve 4, 723, 783. 51 
New Insurance Paid For 56,393,798.00 


INSURANCE IN FORCE, $300,925,984 
SUMMARY OF ANNUAL REPORT 


As of December 31, 1928 
ASSETS: 
First mortgage loans on improved real estate $15,223,318.81 


Real Estate 1,911,137.41 

1,798,510.00 
Cash in banks and in office 405,964.68 
Loans on Association’s Policies 5,362,666.50 
Collateral Loans 70,000.00 
Net premiums in process of collection 2,867,056.98 
All other assets 522,111.83 


TOTAL ASSETS $28,160,766.21 


LIABILITIES: 
Policyholders’ dividends not yet due $461,244.81 
Reserve for taxes accrued 165,000.00 
Premiums and interest paid in advance 166,441.59 
Miscellaneous 155,568.63 


BALANCE TO PROTECT POLICY CONTRACTS: 


Legal reserve requirement—American Experience Table of Mortality 
and 344% interest on all policies $25,873,128.56 
Surplus 1,339,382.62 


WATCH US GROW 


PROGRESS DURING THE PAST FIFTEEN YEARS vt 
. & INSURANCE 
In Force End of 
YEAR ASSETS SURELUS 7 Year 
1913 eu $437,290 $10,803 $7,016,775 
1916! $1,028,016 ¢ $42,819 #$15,081,011 


1919 $2,220,990 i $70,013 $37,657,924 
1922 $6, 828, 345 $748,407 $122,685,100 


1925 $15,695,944 $1,306,269 $196,145,636 
1928 $28,160,766 $1,339,382 $300, 925, 984 











$948,255.03 





$27,212,511.18 








ACACIA’S ‘policyholders -participate in the prosperity of their company, for it has the dis- 
tinction of being the first and only mutual old-line company to reduce its premium rates. This 
gives policyholders the low initial cost of the stock company plus the dividend or profit-sharing 
advantages of this mutual old line company. 


ACACIA 


MUTUAL LIFE ASSOCIATION 


WILLIAM{MONTGOMERY, President 
HOME OFFICE WASHINGTON, D. C. 
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Gastric and Duodenal Ulcers 


By Frepertck L. Horrman, LL.D. 
Consulting Statistician, Prudential Insurance C ompany of America 


S far as I know the mortality from 
A gastric and duodenal ulcers has not 

heretofore received very extended and 
critical consideration in the light of all the facts 
that enter into the problem. While the aggre- 
gate mortality from these two affections in the 
United States exceeds 6000, the implied serious- 
ness to the public is obvious. Gastric ulcers, 
unfortunately, do not admit in many cases of a 
very precise diagnosis and it has been held that 
both gastric and duodenal ulcers should rather 
be considered together to avoid confusion. The 
whole large category of diseases of the stomach 
comprehends about 12,000 deaths a year or 
equivalent to a rate of 11.7 per 100,000. Or in 
actual figures, of the 11,965 deaths of diseases 
of the stomach in 1925, 4384 were from ulcers 
of the stomach, 1749 from duodenal ulcers, and 
5832 from other diseases of the stomach. The 
resulting death rates were, therefore, 4.3 per 
100,000 for ulcers of the stomach and 1.7 for 
duodenal ulcers. When the facts are reviewed 
historically, as is done in the table below since 
1911, it appears that while ail diseases of the 
stomach had suffered a material reduction of 
from 18.4 per 100,000 in 1911 to 11.7 in 1925, 
ulcers of the stomach had increased slightly or 
from 3.6 per 100,000 to 4.3. For duodenal 
ulcers, the statistics are not available previous 
to 1921, but since that year the death rate has 
increased from 1.2 to 1.7 in 1925. 

For purpose of comparison, I include a corre- 
sponding table for England and Wales for the 
years 1917-1927 limited, however, to rates per 
100,000. These rates also show an increase in 
the mortality from ulcers of the stomach from 
5.4 in 1917 to 7.0 in 1927, and in duodenal ulcers 
from 1.7 to 3.1, while in other diseases of the 
stomach it decreased from 16.9 to 13.3. The 
most interesting result of this comparison is 
the obviously higher mortality from ulcers of 
the stomach and duodenal ulcers in England and 


MORTALITY FROM GASTRIC ULCERS, UNITED STATES, 


Wales and the lesser mortality from other 
diseases of the stomach so that in the aggre- 
gate the English mortality was 13.3 for 1925, 
against 11.7 for the United States.* 


aimee x FROM GASTRIC ULCERS, ENG- 


AND AND WALES, 1917-27 
(Rates Per 100,000 
Other 
Ulcers Diseases 
ofthe Duodenal of the 
Year Stomach Ulcers Stomach ‘Total 
5.4 1.7 9.8 16.9 
5.6 1.6 9.1 16.3 
5.0 1.6 8.5 15.1 
5.2 1.8 8.6 15.6 
4.6 1.8 7.8 14.2 
4.9 19 6.7 1T%&5 
5.5 2.4 5.9 13.8 
5.4 2.4 Lr | 13.5 
6.1 2.8 5.3 14.2 
6.5 2.8 4.9 14.2 
7.0 3.1 3.2 13.3 





The foregoing opens a wide field of specula- 
tion as to causative factors which unquestion- 
ably include accuracy of diagnosis and methods 
of death certification. The gastric ulcers are 
frequently complicated by other diseases co- 
incident thereto, making it of the utmost im- 
portance that in the treatment of joint causes a 
definite procedure is followed. Increasing ac- 
curacy of diagnosis would tend to transfer from 
the group, other diseases of the stomach, deaths 
from ulcers of the stomach and duodenal ulcers, 
and this unquestionably has been the case dur- 
ing recent years. It is significant, however, 
that this increase in duodenal ulcers and ulcers 
of the stomach should have taken place over a 
period when the crude death rate from cancer 
of the stomach has likewise increased consider- 
ably. In other words, the possible transfer of 
deaths from ulcers of the stomach to deaths 
from cancer of the stomach appears not to have 
taken place to a measurable extent. 

It may be pointed out in this connection that 
according to Professor Ewing, a carcinomatous 
transformation in ulcers of the stomach and 
duodenal ulcers occurs in probably not more 
than 10 per cent, or at the most 15 per cent, 


(Rates Per 100,000) 


Deaths Rate Deaths 


Ulcers of the Stomach 
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*Not available. {Not available. 





Duodenal Ulcers 


1911-1925 
Rate Deaths Rate Deaths Rate 
Other Diseases 
of the Stomach Total 
eS 8,774 14.8 10,917 18.4 
es 9,030 14.9 11,346 18.7 
os 8,333 14.0 10,869 18.0 
~~ 7,856 11.9 10,537 16.0 
“4 7,069 10.5 9,991 14.8 
ws 7,065 9.9 10,330 14.5 
ae 7,021 9.3 10,323 13.7 
be 8,220 10.1 11,384 14.0 
a 7,213 8.5 10,182 12.0 
ni 7 8.3 T 11.9 
1.2 6,584 7.4 10,911 12.3 
1.3 6,669 7.2 11,401 12.3 
1.4 6,291 6.5 11,398 11.8 
1.5 6,254 6.3 11,793 11.9 
lg 5,832 6.7 11,965 11.7 


a‘ 
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of the patients affected. Professor Finney has 
been quoted as being of the opinion that 85 
per cent of all cases of ulcerations might be 
recognized without microscopical aid as be- 
nign. Of the remaining 15 per cent, on micro- 
scopical examination about 5 per cent would 
be found utterly benign, another 5 per cent 
would present recognizable carcinoma, while 
the remaining 5 per cent would require micro- 
scopical study of serial sections to enable their 
true character to be ascertained, which even 
then could not always be done. 

One of the most illuminating recent contribu- 
tions to the study of gastric ulcers is by Dr. 
E. Starr Judd of the Mayo Clinic, contributed 
to the Northwest Medicine, March, 1928. He 
points out that one of the earliest descriptions 
of the pathology of gastric ulcers was presented 
by Baillie about 1890, and that while much has 
been published on the subject since, neverthe- 
less, the problems incident to the diagnosis and 
treatment of gastric ulcer are far from settled. 
He observes that until recent years it was not 
known that many of the ulcers called gastric 
were in the duodenum, which is the first part 
of the small intestine, and not in the stomach. 
When this was realized, it was soon found by 
statistical study of cases in which operation 
was performed that the incidence of ulcer in 
the duodenum was much greater than in the 
stomach, or a ratio of about 7 to 1. Ulcers oc- 
cur in the stomach and duodenum at the same 
time in about 3.5 per cent of the cases. 

The subject has been treated statistically in 
considerable detail in an address by Dr. David 
Smith of the Royal Ingrmary, Glasgow, pub- 
lished in the British Medical Journal of August 
18, 1928. This paper presents an analysis of 
the experience of the hospital referred to for 
a period of fifteen years, representing 214 cases, 
of which 96 were males and 118 females. Un- 
fortunately, this number of cases must be con- 
sidered too small for safe conclusions when sub- 
jected to minute analysis with due regard to all 
the factors which enter into the problem. It is 
suggestive, however, that Dr. Smith observes. 
that he has not attempted to differentiate duo- 
denal and gastric ulcers, and he is of the opin- 
ion that while this is possible in extreme cases, 
it is almost, if not absolutely, impossible in 





*In 1926 the number of deaths from ulcers of the 
stomach and duodenum in the U. S. Registration area 
was 6424, while in 1927 the number was 6862. The 
respective death rates, therefore, were 6.1 per 100,000 
in 1926 and 6.3 in 1927. The rates for ulcers of the 
stomach were respectively 4.3 for 1926 and 4.4 for 
1927, while for ulcers of the duodenum the rates were 
1.8 in 1926 and 1.9 in 1927. The rates for other dis- 
eases of the stomach decreased from 5.2 in 1926 to 4.& 
per 100,000 in 1927. 
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others. He emphasizes this view by referring 
to the difficulty of differentiation, which he 
maintains is upheld when one studies the widely 
divergent statistics of the incidence of duodenal 
and gastric ulcers as compiled by different clin- 
icians and pathologists. For he holds, “Even 
the surgeon at times finds difficulty in deciding 
whether an ulcer is duodenal or gastric.” 

Dr. Smith gives the incidence of gastro-duo- 
denal illnesses in 2507 male hospital patients 
admitted for all causes as 9 per cent, and for 
2374 female hospital patients as 14 per cent. 
Of these, 3 per cent for males and 2 per cent 
for females were clearly differentiated as duo- 
denal ulcers and 1 per cent for males and 3 per 
cent for females as gastric ulcers, leaving 5 
per cent for males and 9 per cent for females 
of gastro-duodenal cases other than ulcers. It 
is not feasible to enter at length into the elabo- 
rate statistical presentation of the address by 
Dr. Smith which, however, is deserving of ‘cric- 
ical consideration. Subject to limitation of num- 
bers, it appears that of the gastro-duodenal pa- 
tients, 67 per cent of the males and 76 per cent 
of the females were cured, while 22 per cent 
of the males and 14 per cent of the females im- 
proved, while in only 3 per cent of the males 
and 25 per cent of the females was there failure 
of treatment, or cases in which there was need 
of surgical or operative interference, while the 
mortality was 2 per cent for males and 5 per 
cent for females. But these percentages are 
based on only 2 and 6 deaths respectively. Ob- 
viously the subject calls for a larger statistical 
basis to justify definite conclusions. The per- 
centage of cases in which cancer was found 
as a complicating cause in deaths from gastric 
and duodenal ulcers was 2.3. Differentiating 
surgical from medical patients, the proportion 
of cured cases was about the same. The gen- 
eral conclusions of Dr. Smith are summarized 
as follows: 


_1. The incidence of gastro-duodenal ulcera- 
tion as compiled from hospital ward records is 
much too high an estimate for the general popu- 
lation. 

2. The age at which gastro-duodenal ulcera- 
tion commences is difficult to determine with 
accuracy. 

3. Etiological factors are influenced to a 
great degree by local conditions. 

4. Alcohol, trauma, and heredity are not un- 
important factors in the production of gastro- 
duodenal ulceration. 

5. The “carried” meal is responsible for the 
onset of ulceration in many cases. 

6. Infection from bad teeth, and infections 
and septic diseases are important factors. 

Syphilis may cause gastric disease, but 
not necessarily chronic ulceration. 

8. Due regard should be given to the early 
history of pain. 

9. A better understanding should be arrived 
at with regard to what constitutes haematemesis 
and melaena, as opposed to the vomiting of blood 
as coffee-grounds and the presence of blood in 
the faeces. 

10. Haematemesis is a common symptom at 
or about the menopause. 

11. Immediate results are much more encour- 
aging than late results. 

12. The cure and mortality rates are mark- 
edly influenced by the length of time symptoms 
have been present. 

13. Surgical treatment in medical failures, 
adds to the “cured” list, but shows a heavy 


“tality, rat 
mortality rate. 


14. Capability of returning to work bears 
a close relationship in the physical state as ex- 
pressed in gastric well-being. 

15. The number of deaths from haemateme- 
sis is higher. than is usually recorded. 

16. The number of deaths from carcinoma 
following chronic ulceration is about the figure 
which is generally accepted in Great Britain, 
but much lower than that accepted in America. 

17. Our present methods of treatment are 
too much central round healing of the ulcer, 
and too little attention is paid to investigating 
the real cause of ulceration. 

Another important cantribution to the scien- 
tific study of gastric ulcers is an address on 
“Sizes of Resected Gastric Ulcers and Gastric 
Carcinomas,” by Drs. Alvarez and MacCarty 
of the Mayo Clinic. This address was printed 
in the Journal of the American Medical As- 
sociation for July 28, 1928. Here again, it is 
pointed out that “the difficulty is that gastric 
ulcer, as distinguished from duodenal ulcer, is 
a comparatively rare disease. In 1926, at the 
Mayo Clinic, with a registration of 71,675, the 
roentgenologists diagnosed gastric ulcer, or 
multiple gastric and duodenal ulcer, in 270 pa- 
tients. One hundred and ten of these (one in 
650 registrations) were operated on and the 
lesion removed and made available for micro- 
scopic study. Only 11 of the ulcers removed 
were more than 350 sq. mm. in area, and, as 
will be brought out later, these were the ones 
which required the closest scrutiny. During 
the same period the roentgenologists diagnosed 
carcinoma of the stomach in 375 patients and 
reported indeterminate lesions in forty-seven 
more. A little more than half of these patients 
were operated on, and twenty-four of the lesions 
removed were found to be less than 3 cm. in 
diameter. There were, then, during the year, 
thirty-five cases in which the pathologist had 
to be particularly careful in distinguishing be- 
tween a benign and a carcinomatous lesion. This 
represents an incidence of one in 2050 regis- 
tration.” In other words, the size of the ulcer 
is of profound diagnostic significance as re- 
gards a possible diagnosis of cancer. The size 
of the ulcer was determined in the case of 638 
patients at St. Mary’s Hospital (Mayo Clinic), 
between 1920-1927. Of these, 93.8 per cent 
were of a size of less than 500 sq. mm. In the 
case of 682 carcinomas of the stomach removed 
at the same hospital and during the same pe- 
riod of time, only 8.9 per cent were of a size 
of less than 500 sq. mm., so that the evidence 
is quite sufficient to show that the size of the 
ulceration is of primary diagnostic purpose. Or 
as pointed out excised gastric ulcers are com- 
paratively small, 79 per cent of them being 
smaller than a dime in circumference, but such 
small sizes are exceedingly rare when a can- 
cerous condition has developed. The paper it- 
self requires to be read for a better understand- 
ing of the important conclusions advanced. 


Most observations on gastric and duodenal 
ulcers are derived from hospital experience, but 
every writer on the subject is aware of the 
fallacies inherent in institutional morbidity data 
representing as they do unquestionably a se- 
lected group. The mortality statistics are in all 
probability much more conclusive, certainly as 
regards the sex and age distribution of the two 
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affections. For England and Wales, for 
example, for 1927 the death rate from ulcers of 
the stomach was 10.2 per 100,000 for males and 
only 4.2 for females, or 7.0 for both sexes com- 
bined. For ulcers of the duodenum, the mor- 
tality rate was 5.6 per 100,000 for males and 
0.7 for females, or 3.1 for both sexes combined. 
For other diseases of the stomach the rates 
were practical identical for both sexes or re- 
spectively 4.2 per 100,000 for males and 4.1 
for females, or 4.2 for hoth sexes combined. 
This, then, would emphasize a very much higher 
mortality from ulcers of the stomach and duo- 
denal ulcers among men than among women. 
Unfortunately, I am not able to give corre- 
sponding statistics for the United States at the 
present time. 

While the mortality from gastric ulcers 
numerically exceeds that from duodenal ulcers 
in hospital experience, the reverse is frequently 
the case. The following has been abstracted 
from the paper of Dr. Judd as showing the 
experience of the Mayo Clinic from 1920 to 
1926: 
INCIDENCE OF GASTRIC AND DUODENAL 


ULCERS AS PROVED BY OPERATION, 


1920 TO 1926 
Proportion of 


Duodenal Gastric Duodenal to 

Ulcer Ulcer Gastric 

Year Cases Cases Ulcer 
Ae 642 143 4.49 to 1 
A ers 490 102 4.80 to 1 
OS ee ee 582 98 5.93 to 1 
URES es are 691 116 5.95 to 1 
Ps Ss Saws sivas 720 117 6.15 to 1 
rer 845 111 7.61 to 1 
TDs ck cuss went 817 124 6.58 to 1 


It would be interesting if one could establish 
definitely the mortality in different forms of 
stomach ulceration but though much informa- 
tion on the subject has been published, it is 
of doubtful value for the present purpose. The 
number of cases reported is generally too sma! 
for safe conclusions. In 1926, Dr. L. R. Broster 
of Charing Cross Hospital, London, published 
a table of operative mortality in different forms 
of ulcer with the following results. Out of 51 
gastric ulcers, three died; out of 33 duodenal 
ulcers, one died, and out of 27 cases of car- 
cinoma of the stomach, one died. The total 
mortality was, therefore, 4%4 per cent. If the 
figure of 5 per cent were accepted as the nor- 
mal fatal outcome of stomach ulcers, it is self- 
evident that the number of such cases in the 
population at large must reach considerably 
higher proportions. Qualified information is 
widely at variance as regards the relative ad- 
vantages of medical and surgical treatment. Sir 
Berkeley Moynihan, in a treatise on gastric and 
duodenal ulcers, a few years ago emphasized 
the difficulties and dangers of the medical treat- 
ment of ulcers. His views are unquestionably 
shared by the physicians at the Mayo Clinic. 
While Sir Berkeley is of the opinion that an 
ulcer is either gastric or duodenal, it is self- 
evident in the nature of the subject that such a 
precise differentiation is frequently extremely 
difficult and an exact diagnosis without opera- 
tive interference is certainly impossible. In an 
address on the pathology of gastric ulcers deliv- 
ered at a meeting of the British Medical As- 
sociation in 1923, Dr. M. J. Stewart of Leeds, 
presented some exceedingly suggestive figures 
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which only reemphasized the difficulties of the 
situation. In this address, the statistical data 
utilized were obtained from a consecutive series 
of 6800 autopsies at the Leed’s General Infirm- 
ary, and a series of 120 stomach specimens re- 
moved at operation and submitted to micro- 
scopic examination. In the intensively studied 
series of 1500 autopsies, there were 130 cases 
of gastro-duodenal ulceration, or 8.7 per cent. 
equally distributed between the two organs. In 
28 cases, chronic gastric ulcers were present, 
and in 58, chronic duodenal ulcers. In the full 
series of 6800 autopsies, there were 150 cases 
with chronic gastric ulcers, and 200 with chronic 
duodenal ulcer. As observed in the address, 
“The relative frequency here shown differs con- 
siderably from that revealed by clinical statis- 
tics. Sir Berkeley Moynihan’s latest review of 
718 cases coming to operation shows duodenal 
ulcer to be three times more frequent than 
gastric, while in the Mayo Clinic figures for 
5723 cases, the ratio is practically 4.1. This 
discrepancy between autopsy and clinical sta- 
tistics may be due to the surgeon seeing a rela- 
tively larger proportion of duodenal ulcer cases, 
which would suggest that, symptomatically, this 
is the more severe disease, or it may be due to 
the fact that gastric ulcer is the more difficult 
to diagnose, with the result that fewer cases 
come to operation. On the other hand, the 
partiality may lie with the autopsy figures. 
Gastric ulcer is the more serious and more 
fatal disease, with a much heavier operation 
mortality; a larger proportion of the duodenal 
cases, therefore, will recover.” 

The foregoing statistics are rather fragment- 
ary but suggestive of the urgency of a thor- 
ough study of the whole subject, which is un- 
questionably closely related to cancer of the 
stomach and possibly in a large measure due 
to the same causative factors. 

In conclusion reference may be made to a 
definition of gastric ulcer and hemorrhage in 
a report of the Medico Actuarial Committee 
published in 1914. This investigation, unfortu- 
nately, also concerns only 178 cases with 16 
deaths, which must be looked upon as too small 
for safe conclusions. The expected deaths were 
about 9. Of the 16 deaths only one was due to 
ulcer of the stomach in applicants originally ac- 
cepted with a record of gastric ulcer including 
hemorrhage. 


Illinois Bankers Life Association 

The Illinois Bankers Life Association of 
Monmouth, Ill., closed the year 1928 with $109,- 
361,990 of insurance in force, having written 
new business in 1928 to the amount of $19,- 
280,370. The new business produced exceeded 
that of the previous year by more than $6,000,- 
000, and the gain in insurance in force was 
about $2,300,000. The Association’s assets in- 
creased $742,479 and now amounts to $7,488,459. 
The income last year, $2,488,453, exceeded the 
disbursements by over $660,000. Payments to 
members in 1928 aggregated $989,586, and the 
total losses paid since the organization of the 
Association, thirty-one years ago, is $10,739,- 
106. The average rate of interest earned ex- 
ceeded 5 per cent and about 53 per cent of the 
assets are invested in farm mortgages, and 32 


per cent in municipal and other high-grade 
bonds. During 1928 most of the business was 
written on the individual reserve plan, and the 
new juvenile policies have also proved very 
popular. The actual mortality compared with 
the expected was very satisfactory. At the re- 
cent annual meeting of policyholders Robert M. 
Work was re-elected a director for three years. 
Mr. Work joined the Association in 1919 and 
has now completed ten years of service for it. 
He is secretary and general attorney. The 
officers of the Association, who were recently 
re-elected, are as follows: President, W. H. 
Woods; vice-president and medical director, Dr. 
J. R. Ebersole; secretary and general attorney, 
Robert M. Work; general counsel, H. T. Mar- 
tin; treasurer, A. T. Sawyer. 


J. M. Fraser Celebrating Tenth Anniversary 

The Frazer Agency of the Connecticut Mu- 
tual Life Insurance Company, Hartford, of New 
York, as a tribute‘to the tenth anniversary of 
General Agent J. M. Fraser, who started his 
career as a life underwriter in January, 1919. 





Wanted 


STATE SUPERVISORS — One 
each for Indiana and Illinois. 
Must have wide experience in the 
Health and Accident Insurance 
field, ability as personal producer 
and appointing and working with 
new Agents. Full line Disability 
Policies featuring “Gold Seal” 
Non-cancellable. 

Salary and Bonus to the right 
man. 

Write 


INCOME GUARANTY COMPANY 


Income Building 
SOUTH BEND, INDIANA 


Stock Company, Authorized Capital, $1,000,000 








FRIENDS EVERYWHERE 


Long established and consistently pro- 
gressive, providing perfect protection 
at a net cost which is notably low, 
and rendering prompt and efficient 
service, the Massachusetts Mutual 
stands out as an ideal company to 
represent. Many years of square deal- 
ing are back of every one of our 
agents. They find enthusiastic friends 
of the Company everywhere. 


Massachusetts Mutual Life 


Insurance Company 
Springfield, Massachusetts 
Organized 1851 


More Than a Billion and a Half 
of Insurance in Force 
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RESERVES FOR AGES 
BELOW 15 


Erston L. Marshall Compiles Valuable 
Actuarial Work 








GIVES NET PREMIUMS AND RESERVES 





Covers Ages from 10 to 14 Years on Illi- 
nois Standard Basis, American Experi- 
ence 314 Per Cent—Juvenile Ages 
0 to 9 on Same Basis With 
Craig’s Extension 

A valuable new actuarial work has been 
compiled by Erston L. Marshall, consulting 
actuary, of Des Moines, Ia., entitled Net Pre- 
miums, Terminal Reserves and Mean Reserves 
—Ages Below Fifteen—Illinois Standard— 
American Experience with Craig’s Extension 
3% per cent Interest. 

This book, which may be procured through 
The Spectator Company, contains the net pre- 
miums, terminal reserves and mean reserves 
for ages below 15, computed on the [Illinois 
Standard American Experience basis, with 
Craig’s extension and 314 per cent interest. 

This book covers for the five ages, 10 to 14, 
all of the insurance plans covered in Volumes 
I and II of Illinois Standard Tables, by Fack- 
ler and Breiby, and in addition contains eight 
plans for each of two sets of insurance bene- 
fits—full benefit at age 10 and full benefit at 
age 5, for juvenile plans of insurance for the 
ages 0 to 9, inclusive. The book is, therefore, 
in effect a supplement to the first two volumes 
of the Illinois Standard Tables, and does not 
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Indiana 


$5,337,313.74 on Deposit with the 
Indiana. Insurance Department 


$686,715.01 Surplus Protection to 
Policyholders 


$47,000,000.00 Insurance in Force 


NEW STANDARD POLICIES, LOW RATES, 

DISABILITY CLAUSE, DOUBLE INDEM- 

NITY PROVISION, MONTHLY INCOME, 
GUARANTEED SETTLEMENTS. 


TERRITORY OPEN IN 


INDIANA, OHIO, ILLINOIS, MICHIGAN, 
ARKANSAS ,TENNESSEE, TEXAS, IOWA 
ALIFORNIA. 















A few top notch contracts to Insur- 
ance Producers with experience, char- 
acter and ability. Address the Com- 
pany. 
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interest in Group Insurance. 


with this list of prospects. 











JOHN HANCOCK SERIES 


KNOCKING at the AGENT’S DOOR 


Are You Missing Opportunities to Write Group Insurance? 


An agent had written various lines of insurance for several employers. 
Each employer had in his employ a sufficient number of men to warrant an 


The Agent Had Never Mentioned Group to These Policyholders 
He talked things over with our Group experts and made contacts for them 


We did the rest and the agent received full commission for the business. 
The clients were satisfied and so was the agent. 
Let us tell you how we can do it for you! 





LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 


1°7 Clarendon St., Boston, Mass. 
OVER SIXTY-FIVE YEARS IN BUSINESS 




















cover any of the ground covered by that stand- 
ard work. 

This publication is practically invaluable to 
every life insurance company which writes poli- 
cies at ages below 15, because it is the first book 
published containing the reserves and net pre- 
miums at juvenile ages. It has been compiled 
in response to the demand of companies which 
have extended the issue of their regular policies 
down to age 10, and which are issuing juvenile 
policies below age 10. Where the full pre- 
liminary term net premiums on the policy is 
larger than the 20-payment life full preliminary 
term net premium, the reserves are modified on 
the 20-payment life basis in accordance with the 
valuation law of Illinois. For the juvenile poli- 
cies the basic 20-payment life was calculated on 
the assumption of the same graded death bene- 
fits as used for the policy to be modified. 


Craic’s ExTENSION USED 
As the minimum age of the American Ex- 
perience Table is 10, it was necessary to use an 
extension for the younger ages. Inasmuch as 
Craig’s extension has been approved for the 
purpose of valuation of policies in Illinois and 
in other States having a valuation basis simi- 











Stephen M. Babbit 


President 


HUTCHINSON KANSAS 




















lar to that of Illinois, this extension has been 
used in the calculation of these juvenile tables. 

The book further shows data for the two 
common methods of grading the death benefits 
for juvenile policies, one of which results in a 
full death benefit at attained age 10 and the 
other resulting in a full death benefit at attained 
age 5. The book contains the net premiums, 
terminal and mean reserves for from ages 10 
to 14 on the whole life policy; 10, 14, 15, 16, 17, 
18, 19, 20, 25 and 30-payment life; 10, 15, 20, 
25, 30, 35 and 40-year endowment; various 10, 
15 and 20-payment, 15, 20, 25, 30, 35 and 40-year 
endowments; endowments at age 60, 65, 70, 75, 


80 and 85, and various 10, 15 and 20-pay endow- 
ments at the quinquennial birthday, ages from 
60 to 85, inclusive. 

In the juvenile section for ages 0 to 9, in- 
clusive, there are given the net premiums, ter- 
minal and mean reserves on the full benefit at 
age 10 and at age 5 for the following policies: 
20-payment, endowment at age 85; 20-year en- 
dowment, endowment at ages 16, 17, 18, 19, 20 
and 21. Supplementing as it does the standard 
publication of Fackler and Breiby’s [Illinois 
Standard Tables, it will unquestionably be a 
desirable addition to the library of every life 
insurance company. 


The book sells for $25 per copy and may be 


purchased through The Spectator Company. 


Two Million Dollar Group Life Policy 


The Crown Cork and Seal Company of Bal- 
timore, Maryland, recently entered into a con- 
tract for the purchase of approximately two 
million dollars of group life insurance from the 
Equitable Life Assurance Society to give pro- 
tection to 2000 employees. 

Employees who had been in the service of 
the Crown Cork and Seal Company for six 
months previous to the adoption of this group 
insurance plan were given $500 of free insur- 
ance as well as an opportunity to purchase con- 
tributory life insurance in amounts varying from 
$1000 to $3000 based on salary income, at the 
low cost of 60c per month per $1000, the Crown 
Cork and Seal Company paying the balance of 
the premium. 





FORGING AHEAD 





in Force . 


Gains for 1928 


Increase in Paid-for Busi- 
ness over 1927 


Increase in Gain in Insur- 
ance in Force over 


— SS 


Gain in Total Insurance 


20.38% 


42.21% 


7.8% 





Another Big Year Ahead 








THE MANHATTAN LIFE 
INSURANCE COMPANY 


Madison Avenue at 60th Street 


New York City 
Founded 1850 


Thomas E. Lovejoy, President 























of 
31x 
up 


n- 
om 
the 
wn 





lebruary 14, 1929 


THE SPECTATOR 


Life Insurance 
Educational Section 








or “tl ll ita | Men of The Lincoln Natiou ae / ik 





nave polici ief LO offer that Open the o ofele] gate 


an) fathers heart 


Can You Sell 


j (yy “ . 
Juvenile Contracts of great popularity 


The Lincoln National Life Insurance Company 


of Fort Wayne, Indiana . 





Group Insurance During 17 Years 


By Witu1aAmM J. GRAHAM 
Second Vice-President, Equitable Life Assurance Society of the United States 


into business and industrial relations 

which brought with them a new note— 

that of friendly co-operation between capital 
and labor. 


A BOUT 1912 new forces were injected 


Prominent among the new advocates for bet- 
ter industrial relationships was the life insur- 
ance man introducing group insurance as an 
employer-employee measure of advantage to all 
concerned, and, as such, a practical bid for co- 
operation. 








A TOWER OF STRENGTH 


INSURANCE IN FORCE 
$1,500,000,000 


pO ee eee $400,000,000 
Surplus and Contingency 
OR Ses vine ea $57,000,000 


Total Liabilities .$343,000,000 
(Including Paid-up Capital) 


Interest on policy pro- 


ceeds, profits, etc., left 
with the Company. 


FIVE AND ONE HALF PER CENT 


Total investments in United 
States securities exceed 


$168,000,000 


Dividends to Policyholders increased 
for eighth successive year. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 























What is group insurance? According to 
Section 101la of the Insurance Laws of the State 
of New York, it is: 

* * * that form of life insurance covering 
not less than 50 employees with or without 
medical examination, written under a policy is- 
sued to the employer, the premium on which is 
to be paid by the employer or by the employer 
and employees jointly, and insuring only all of 
his employees, or all of any class or classes 
thereof determined by conditions pertaining to 
the employment, for amounts of insurance based 
upon some plan which will preclude individual 
selection, for the benefit of persons other than 
the employer; provided, however, that when the 
premium is to be paid by the employer and em- 
ployees jointly, and the benefits of the policy 
are offered to all eligible employees, not less 
than 75 per cent of such employees may be so 
insured. 

First Poricy Stitt in Force 

On this basis, the Equitable Life Assurance 
Society of the United States pioneered and 
wrote the first group insurance policy. As a 
testimonial to the soundness and to the value 
of the idea, it is only necessary to state that this 
policy remains in effect to-day. Its coverage 
has been extended from time to time. Naturally, 
an idea as revolutionary as group insurance— 
blanket coverage of employees of one employer 
without medical examination—aroused consider- 
able discussion and criticism. On January 1, 
1913, the total volume of group insurance in 
force exceeded $13,000,000. 

It is estimated that the total volume of group 
insurance in force this year will exceed seven 
and one-half billion dollars and will protect 
approximately 6,000,000 employees in every 
classification of business and industry in Amer- 
ica. 

When it is realized that 40 per cent of those 
who are insured under group insurance policies 
have no other insurance, the benefits of group 
insurance—which cost not more than 65 cents 
a month per $1000—are a godsend. They are 
really a year’s notice of the demise of the pay 
check. 
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The possibilities ahead for further develop- 
ment of group insurance are tremendous. Ap- 
proximately only 25 per cent of the eligible em- 
ployees in America are protected by group in- 
surance.—From Nations Business. 


New and Retired Companies 
(Continued from page 15) 

Citizens Life Insurance Co. Mountain 
Grove, Mo. Reinsured by the Southern In- 
surance Company, Nashville, Tenn. 

Columbia Life Insurance Co., Omaha, Neb. 
Reinsured by the American Old Line Life Ins. 
Co., Omaha, Neh: 

Conservative Life Insurance Company, Sioux 
City, Ia. Reinsured by the Des Moines Life 
and Annuity Co., Des Moines, Ia. 

Cosmopolitan Life Insurance Company, De- 
troit, Mich. Dissolved. 

Cotton States Life Insurance Company, Nash- 
ville, Tenn. Reinsyred by the Inter-Southern 
Life Ins. .Co., Louisville, Ky. 

Degree of Honor Protective Association of 
Nebraska, Lincoln, Neb. Reinsured by the 
Degree of Honor of St. Paul, Minn. 

Equitable. Savings Life Insurance Company, 
502 Commercial. Building, Kansas City, Kan- 
sas. Reinsured. by the American Savings Life 
Insurance Company, Kansas City, Mo. 

Farmers National Life Ins. Co. of America, 
Chicago, Ill. Reinsured by the Federal Re- 
serve Life Ins. Co., Chicago, IIl. 

Globe Mutual Life Ins. Co., Chicago, Ill. Re- 
insured by the Globe Life Ins. Co., Chicago, 
Ill. 

Guaranteed Equity Life Insurance Co., Chi- 
cago, Ill. Liquidated. 

Inter-Mountain Life Insurance Co., Conti- 
nental Bank Building, Salt Lake City, Utah. 
Reinsured by the California State Life Insur- 
ance Co., Sacramento, Calif. 

International Life Insurance Co., St. Louis, 
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Associate General Agent 


If you have personality and a record for suc- 
cess, with ability to organize and direct a 
staff, you may qualify to enjoy advantages of 
successful general agency with territory in 
Greater New York, Westchester County and 
Eastern New Jersey. State experience. 


Address Box 123 
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Mo. Reinsured by the Missouri State Life Ins. 
Co., St. Louis, Mo. 

Lincoln Fraternal Benefit Association, New 
York, N. Y. Liquidated. 

Loyal Serb Society Srbadiyn merged with 
the Serb Federation “Sloboda,” Pittsburgh, 
Penna. 

Merchants Life Ins. Co., Des Moines, Ia. 
Reinsured by the Lincoln National Life Ins. 
Co., Fort Wayne, Ind. 

Monarch Life Ins. Co., Kansas City, Kan. 
Receiver appointed. 

North American National Life Ins. Co., 
Omaha, Neb. Reinsured by the Inter-southern 
Life Ins. Co., Louisville, Ky. 

Northern Life Ins. Co., Minneapolis, Minn. 
Reinsured by the North American Life and Cas- 
ualty, Minneapolis, Minn. 

Security Life Ins. Co., Toronto, Ont., Can- 
ada. Purchased by the Confederation Life As- 
sociation, Toronto, Ont., Canada. 

Two Republics Life Insurance Co., El Paso, 
Texas. Reinsured by the Mississippi Valley 
Life Insurance Co., St. Louis, Mo. 

United States Reserve Insurance Corpora- 
tion, Kansas City, Mo. Reinsured by the Fed- 
eral Reserve Life Ins. Co., Kansas City, Mo. 

Victory National Life Insurance Company, 
Tampa, Fla. Merged with Gulf Life Insurance 
Co., Jacksonville, Fla. 

Western Mutual Life Association, Los An- 
geles, Calif. Reinsured by the Occidental Life 
Ins. Co., Los Angeles, Calif. 

Western Reserve Life Insurance Co., Mun- 
cie, Ind. Reinsured by the Northern States 
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rights. 


such an agency. 


Scranton- Pittsburgh, Pa 


General Agency of a Pennsylvania Company 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from those 
with clean records and with ability to handle 
Address 


Exclusive, care of THE SPECTATOR 

















Life Insurance Company of Hammond, Ind. 

Western Union Life Insurance Co., Spokane, 
Wash. Reinsured by the Sun Life Assurance 
Co. of Canada, Montreal, Que., Canada. 


Wins Production Record 

F. W. Hughes, general agent at Webster 
City for the Central Life Assurance Society, 
won first prize in the production contest dur- 
ing January, according to the production re- 
port for the entire 23 States and Alaska, in 
which the Society operates. Mr. Hughes also 
completed his third consecutive week as Iowa 
production leader, the report issued by Roy C. 
Campbell, assistant secretary, discloses. His 


production record -was made in the face of ad- 
verse weather conditions and despite the fact 
that for most of the month the road in his 
territory was snow blocked making travel ex- 
ceedingly difficult. 


Lincoln National Life Meeting 


The first sectional meeting of the Lincoln 
National Life Insurance Company, Fort Wayne, 
was held on Wednesday, Thursday and Friday 
and of last week at Cleveland. Walter T. 
Shepard, vice-president in charge of agencies, 
presided. Talks regarding the vital problems 
of field underwriting were made by A. L. Dern, 
manager of agencies; Dr. W. E. Thornton, 
medical director, and other home office officials. 
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Established 1899 
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$33.00 a Day in High School 
$70.00 a Day in College 


Such are the wages earned by the average stu- 
dent who “carries through” with his training, in 
the ultimate gain to his life-earning capacity. 











The cash and intangible values of higher educa- 
tion, and the part played by modern Life Insurance 
in making available its benefits, are fully discussed 
in an attractive new booklet: “Why Boys (and 
Girls!) Leave Home.” .A copy may be had on 
application to the Home Office, or at the nearest 
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THE GUARDIAN LIFE INSURANCE 
COMPANY of AMERICA 


“The Company that Guards and Serves” 


50 UNION SQUARE 


NEW YORK CITY 
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